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S&P U.S. STARS Index

The S&P U.S. STARS Index is designed to measure the performance of stocks that are currently ranked 4 or 5 STARS by Standard & Poor’s Global Equity Research Services. The index
returned -7.37% for the first quarter and -5.37% for the last 12 months.

Portfolio Statistics
As of March 31, 2008

Portfolio Characteristics
As of March 31, 2008

Sector Diversification
As of March 31, 2008

Index Performance Quarter 12 Months 3 Year 5 Year 10 Year Market Capitalization (in Ml $) 39,953.60 Telecommunicat Utiiies
S&PUS STARS Index -7.31% -5.37% 6.33% 14.36% 6.17% PIE 16.73 on Services 2.83% _Energy _
S&P500 -0.44% -5.08% 5.85% 11.32% 6.17% PICF 11.64 nformaton 4.51% 7.13%  Materials
P/Sales 1.95 Technology 2.81%
Standard Deviation 3 Year 5 Year 10 Year P/BV 327 14.80%
SEPUS STARS Index 0.10 0.10 0.16 3 YT EPS Growth 2115 Industials
S&P500 0.09 0.09 0.16 3 Yr Sales Growth 17.02 " Financials )
12.96%
ROE 22.26 10.84%
" ROA 10.86
Sharpe Ratio 3 Year 5 Year 10 Year LTDICapial w4 Consurmer
S&P US STARS Index 0.07 031 0.07 ¢ ) : Healh Discrei
S8P500 0.07 026 0.02 Operating Margin 18.87 eaincare Iscregonary
Net Margin 12.39 14.31% Consumer 19.45%
Information Ratio 3 Year 5 Year 10 Year B |r.1end Vs : : L4 Staples 10.37%
S&PUS STARS Index 0.13 074 037 *All figures are calculated using the weighted average method
except for P/E, P/B, P/Sales, and P/CF which are shown using median.
Top 10 Securities Current Yield Growth of an Investment
As of March 31, 2008 As of March 31, 2008 As of March 31, 2007
Name Weight  Sector $350 — = = = = e
. % — — — — — — . _ _ _____ ppAe — — — —
Exxon Mobil Corp. 3.93%  Energy 6% 5A1%
General Electric 3.21%  Industrials R e () R Y .
AT&T Inc. 2.01%  Telecommunication Services 4% T -~~~ ~—~-"-------------f |- - oo oo e250 L AV
0,
Microsoft Corp. 1.97% Information Technology L i el | 2I2%
211% $200 R ~W\- - — — — — — — — —— A —
Procter & Gamble 1.87%  Consumer Staples 2% - --t4a%- - - - - - - |- -
Johnson & Johnson 1.60%  Healthcare L e T e [ el I - $150 - — - PR - ¥ A
Chevron Corp. 154%  Energy 0% : : ‘
. _ S&PUSSTARS  S&P500Index Lehman Brothers 6 Months CD $100 S
Bank of America Corp. 1.46%  Financials nd Us ¢ Mar- Mar- Mar- Mar- Mar- Mar- Mar- Mar- Mar- Mar- Mar- Mar
) ) ) naex Aggregate 97 98 99 00 0L 02 03 04 05 06 07 08
International Bus. Machines 1.38%  Information Technology Bond Index
o ——S&P US STARS Index —— S&P 500
JPMorgan Chase & Co. 1.27%  Financials Vields for S.month G i ) i naex
ields for 6-mont yield refers to nationwide average as p: v.bankrate.com.
Tickers
Bloomberg Reuters
USD PR SPSRUS USD PR .SPSRUS
EURO PR SPSRUSEU |EURO PR

.SPSRUSEU

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.




S&P Europe STARS Index

The S&P Europe STARS Index is designed to measure the performance of stocks that are currently ranked 4 or 5 STARS by Standard & Poor’'s European Equity Research Services. The
index returned -4.6% for the first quarter and 8.27% for the last 12 months.

Portfolio Statistics Portfolio Characteristics Country Diversification
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Index Performance Quarter 12 Months 3 Year Market Capitalization (in Mil $) 38,130.90 Country Weight
S&P Europe STARS Index -4.60% 8.27% 19.38% PIE 1241 Sweden 21.68%
S&P Europe 350 -9.89% 0.00% 15.33% PICF 9.44 Denmark 15.87%
P/Sales 1.2
— PRV 27 Norw ay 12.79%
Standard Deviation 3 Year : . .
United Kingdom 10.53%
S&P Europe STARS Index 13.55% 3 Yr EPS Growth 24.54 9 N
S&P Europe 350 11.42% 3 Yr Sales Growth 21.41 France 8.01%
ROE 22.69 Spain 5.64%
Sharpe Ratio 3Year ROA 9.14 Sw itzerland 5.21%
S&P Europe STARS Index 031 LTD/Capital 35.98 Germany 5.18%
S&P Europe 350 0.28 Operating Margin 14.23 Finland 5.18%
N.et'Margln. 10.8 Italy 4.90%
Information Ratio 3 Year DIARNE B S0 Ireland 2.75%
S&P Europe STARS Index 0.73 *All figures are calculated using the weighted average method Netherlands 2,250

except for P/E, P/B, P/Sales, and P/CF which are shown using median.

Top 10 Securities Sector Diversification Growth of an Investment
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Name Weight Sector Country Telecommunication
Hennes & Mauritz AB 2.94% Consumer Discretionary Sweden Information Services $250 -
0 Ener
Banco Santander SA 2.93% Financials Spain Technology 267% 17 73};
Financials ~ 2-78% Hen $200
SCA - Svenska Cellulosa AB ~ 2.81% Materials Sweden
23.98%
NCCABCLB 2.81% Industrials Sweden Materials $150
Dsv A/S 2.80% Industrials Denmark S45%
$100 -
Lloyds TSB Group 2.79% Financials UK Healticare
10.48%
ALK-ABELLO A/S 2.7% Healthcare Denmark . $50 — —
Industrials
Cap Gemini SA 2.78% Information Technology France 18.25% LI PIPILL L PSPPI QAN S
Consumer Staples SARCOIR SR NP O SRR S ARSI S YR SRR~ S AN
Allied Irish Banks 2.75% Financials Ireland 5.36% Consurmer TN FFT N PN LN N
. R ' Discreionary
Prudential Plc. 2.74% Financials Sweden 13.30% —— S&P Europe STARS —— S&P Europe 350
Tickers
Bloomberg Reuters
USD PR SPSREU USD PR .SPSREU

EURO PR SPSREUEU |EURO PR .SPSREUEU

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.



S&P 500 Dividend Aristocrats Index

The S&P 500 Dividend Aristocrats Index is designed to measure the performance of large cap, blue chip companies within the S&P 500 that have followed a policy of consistently
increasing dividends every year for at least 25 consecutive years. The index returned -4.69% in the first quarter and -7.94% for the last 12 months.

Portfolio Statistics
As of March 31, 2008

Portfolio Characteristics
As of March 31, 2008

Sector Diversification
As of March 31, 2008

Index Performance Quarter 12 Months 3 Year 5 Year 10 Year Market Capitalization (in Ml $) 51,072.40 Telecommuricaion  Informetion
S&P 500 Dividend Aristocrats Index -4.69% -7.94% 4.45% 11.67% 5.83% PE 1522 Meirids ~ Servioes Technoogy ~ Consurer Saples
S&P 500 -9.44% -5.08% 5.85% 11.32% 3.50% PICF 9.29 87% 16% 19.13%
P/Sales 142 Uiies
Standard Deviation 3 Year 5 Year 10 Year PBV 2.86 5.20%
- ; 270 Energy
S&P 500 Dividend Aristocrats Index 7.21% 8.19% 12.62% 3 Yr EPS Growth 92 ity
S&P500 8.68% 9.18% 14.68% 3Yr Sales Growth 992 incstids | °
ROE 2131 21%
Sharpe Ratio 3 Year 5 Year 10 Year ROR B Finendals
S&P 500 Dividend Aristocrats Index 0.02 0.29 0.07 LTD/Capital 3351 5%
S&P 500 0.07 0.26 0.02 Operating Margin 17.43
Net Margin 11.03 10.24% Consurer
Information Ratio 3 Year 5 Year 10 Year Dividend Yield 2.98 Disrefonary
S&P 500 Dividend Aristocrats Index -0.29 0.08 0.23 “Allfigures ave calcuated using theweighted average method except 1846%
Vfur PIE, PIB, P/Sales, and P/CF which are shown using median.
Top 10 Securities Current Yield Growth of an Investment
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Name Weight  Sector
$400 — — — — — — — — - — —
Supervalu Inc. 1.80%  Consumer Staples L BA T T T T T T T
Emerson Electric 1.80% Industrials R it 0 e
Questar Corp. 1.80%  Utilities R e It $300
3% 2.98% 2.72%
i _ i 0, i h+-— —p——_— — — — — — — — — — ———— || _ de/0
Sigma-Aldrich 1.79%  Materials 2 119%
Walgreen Co. 1.78%  Consumer Staples L e e I Rt ) - 6200 |
Automatic Data Processing Inc. 1.77% Information Technology 1% +--f (-----|  |-----[ |[----~- -
Lilly (Eli) & Co. 1.77%  Healthcare 0% ‘ ‘ ‘
A D . C 1.77% Industrial S&P 500 Dividend  S&P 500 Index Lehman Brothers 6 Month CD $100
very bennison Corp. A1 naustrials Aristocrats Index US Aggregate (’g@ \,@«g« S & & QQQ» S ﬂ’&o’& {@, 0;31, \I@Q/Qv qu «0(" K3 09@ 094 &
Anheuser-Busch 1.77%  Consumer Staples Bond Index FTTSF ST F I IF S T IS T FE
o —— S&P 500 Dividend Aristocrats Index —— S&P 500
Rohm & Haas 1.76% Materials Yields for 6-month CD yield refers to nationwide average as pe w.bankrate.com.
Tickers
Bloomberg
USD PR SPDAUDT
SPDAUDP

USD TR

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.



S&P High Yield Dividend Aristocrats Index

The S&P High Yield Dividend Aristocrats Index is designed to measure the performance of 50 of the highest yielding constituents from the S&P 1500 Dividend Aristocrats universe that
have followed a policy of consistently increasing dividends every year for at least 25 years. The index posted -5.38% for the first quarter and returned -12.51% for last 12 months.

Portfolio Statistics
As of March 31, 2008

Portfolio Characteristics
As of March 31, 2008

Sector Diversification
As of March 31, 2008

Index Performance Quarter YTD 3 Year 5 Year Market Capitalization (in Mil $) 32,451.50 Information
S&P High Yield Aristocrats Index -5.38% -12.51% 2.74% 10.88% PE 15.06 » Technology
S&P 500 -9.44% -5.08% 5.85% 11.32% Pfcﬁ S Utilities 3450 Consumer
;:395 ;‘1‘2 B586 Staples 5.64%
Standard Deviation 3 Year 5 Year 3'Yr Earnings Grow th 288 )
S&P High Yield Aristocrats Index 8.07% 8.68% 3+ Sales é,owmw o M 3‘;;';'5 Heg'ggi/a’e
S&P 500 8.87% 9.18% ROE 16.46 AR R
ROA 548 ndustral
- naustrials
Sharpe Ratio 3 Year 5 Year LTD/Capital 39.76 9.08%
S&P High Yield Aristocrats Index -0.04 0.25 32?”;"”9 EE 118; ) Financials
argin : 38.22%
S&PS00 0.07 0:26 Dividend Yield 446 Consumer
. . “Al figures are calculated using the weighted average method except Discretionary
Information Ratio 3 Year 5 Year for PIE, PIB, P/Sales, and P/CF which are shown using median. 9.30%
S&P High Yield Aristocrats Index -0.47 -0.08
o} ecurities urrent Yie rowth of an Investmen
Top 10 S t Ci t Yield G th of | t t
s of Marc , s of Marc , s of Marc ,
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Name Weight Sector
Fifth Third Bancorp 3.44% Financials 8% pommmm oo BAY oo $300 |
KeyCorp 3.40% Financials 5% - 4.46% $250 -
Synovus Financial 3.32% Financials 4% 1 200 |
. . . 2.72%
Comerica Inc. 3.32% Financials SO R PETT SRR N Rt R
i $150 -
Regions Financial Corp. ~ 3.28% Financials - -
. . . . $100
FirstMerit Corp. 3.23% Financials 1% 1
Bank of America Corp. 3.15% Financials 0% * * * 9501
. . . S&P High Yield S&P 500 Index  Lehman Brothers 6 Month CD
BB&T Corporation 2.99% Financials Y $0
p Dividend Index USAggrEQate Dec-99 Sep-00 Jun-01 Mar-02 Dec-02 Sep-03 Jun-04 Mar-05 Dec-05 Sep-06 Jun-07 Mar-08
Integrys Energy Group, Inc. 2.87% Utilities Bond Index
——— S&P High Yield Dividend Aristocrats Index S&P 500
) N
Leggett & Platt 2.69% Consumer Dlscretlonary Yields for 6-month CD yield refers to nationwide average as pe w.bankrate.com.
Tickers
Bloomberg
USDPR  SPHYDA
USDTR  SPHYDATR

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.



S&P Europe 350 Dividend Aristocrats Index

The S&P Europe 350 Dividend Aristocrats Index is designed to measure the performance of S&P Europe 350 index constituents that have followed a policy of consistently increasing
dividends every year for at least 10 consecutive years. The index returned -6.07% for the quarter and -9.45% for the last 12 months.

Portfolio Statistics Portfolio Characteristics Country Diversification
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Index Performance Quarter ~ 12Months 3 Year 5 Year Market Capitalization (in Mil $) 37,963.10 Country Weight
S&P Europe Dividend Aristocrats Index -6.07% -9.45% 10.93% 21.31% Z(E: 12-‘218 United Kingdom ~ 41.33%
S&P Eurape 350 -9.89% 0.00% 15.33% 23.21% F 10.25 .
PISales 1.75 Switzerland 13.83%
- PIBV 2.19 Spai 10.89%
Standard Deviation 3 Year 5 Year 3vr EPS Growth 1226 pain 0970
S&P Europe Dividend Aristocrats Index 10.79% 12.45% 5 v: i g"gw = P France 11.55%
S&P Europe 350 11.42% 12.61% ’
ROE 19.88 Sweden 5.91%
ROA 7.44 .
Sharpe Ratio 3 Year 5 Year LTD/Captal 39.29 Belgium 5.43%
S&P Europe Dividend Aristocrats Index 0.19 0.40 Operating Margin 18.94 Germany 2.65%
S&P Europe 350 0.28 0.43 Net Margin 14.62 italy 2.89%
Dividend Yield 3.67
0,
Information Ratio 3 Year 5 Year *All figures are calculated using the weighted average method Denmark 2.76%
S&P Europe Dividend Aristocrats Index -0.49 -0.24 except for P/E, P/B, P/Sales, and P/CF which are shown using median. Ireland 2.75%
Top 10 Securities Sector Diversification Growth of an Investment
As of March 31, 2008 As of March 31, 2008 As of March 31, 2007
Name Weight  Sector Country
$350
Abertis Infragstructuras, S.A. 2.83%  Industrials Spain Utilities
Alliance & Leicester 259%  Financials UK Information  13.31%  Consumer Industrials, $300 1
Altana AG 2.65%  Materials Germany Technology \ Staples 2.74% 16.92% $250 |
Alleanza Assicurazioni 2.89% Financials Ital 0 .
y c 2.74% / Materials $200 4
Atlas Copco AB 2.98%  Industrials Sweden onsumer .
Discretionary 5.40% $150 1
Barclays 2.83% Financials UK
) 14.33%
Cobham 2.65% Industrials UK ° $100 4
Capita Group 2.72%  Industrials UK Financials Healthcare $50 ; ; ; ; ; ; ; ; ;
. 19.28% Dec-02 Jul-03 Feb-04 Sep-04 Apr-05 Nov-05 Jun-06 Jan-07 Aug-07 Mar-08
CRHPLC 2.75% Materials Ireland 25.98% '

. . . . —— S&P Europe 350 Dividend Aristocrats Index == S&P Europe 350 Index
Daily Mail & General Trust ~ 2.70% Consumer Discretionary UK

Tickers

Bloomberg
USD PR SPDAEEP
USD TR SPDAEET

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.



S&P/TSX Canadian Dividend Aristocrats Index

The S&P/TSX Canadian Dividend Aristocrats Index is designed to measure the performance of S&P/Citigroup Broad Market Index (BMI) Canada constituents that have followed a
managed-dividends policy of consistently increasing dividends every year for at least seven years. The index returned -8.56% for the quarter and -7.42% for the last 12 months.

Portfolio Statistics
As of March 31, 2008

Portfolio Characteristics
As of March 31, 2008

Sector Diversification
As of March 31, 2008

Index Performance Quarter ~ 12Months 3 Year 5 Year Market Capitalization (in Mil $) 12,813.70
S&PITSX Canadian Dividend Aristocrats ndex ~ -8.56% T4%  1118%  1692% PIE 1354 Consumer Energy
S&PITSX Composite -2.84% 401% 14.17% 18.49% PICF 9.95 Discretionary Y
PISales 1.60 Consumer oy, 14.71%
. 0
Standard Deviation 3 Year 5 Year RBY. 239 Staples 3.98% Industrials
SEPITSX Canadian Dividend Aristocrats Index ~ 10.32% 11.05% 3 Yr Earnings Grow th 12.11 Uilies 4.03%
S&PITSX Composite 9.48% 10.12% 3.Yr Sales Growih 14.54
ROE 16.23 13.11%
Sharpe Ratio 3 Year 5 Year E?S@ ial sg'ig
S&PITSX Canadian Dividend Aristocrats Index 0.21 0.39 _p . :
; Operating Margin 25.28
S&PITSX Composite 0.27 0.41 Net Margin 11.79 s
—_— Dividend Yield 499 Financials
Information Ratio 3 Year 5 Year *All figures are calculated using the weighted average method except 6222%
S&PITSX Canadian Dividend Aristocrats Index -0.45 -0.24 for PIE, PIB, P/Sales, and P/CF which are shown using median.
Top 10 Securities Current Yield Growth of an Investment
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Name Weight  Sector
Altagas Income Trust Units 751%  Energy BT - e T $300 o
3 0
Energy Savings Income Fund Units 6.99%  Utilities e i s £39% $250
Cl Financial Income Fund 6.90%  Financials B e B -
. . . 200
H & R Real Estate Investment Trust Units ~ 6.18%  Financials [0 S 26T% - - §
2.11%
Riocan Real Estate Investment Trust Units  5.55%  Financials DTS R e N e e A | _ $150
First Capital Realty Inc 417%  Financials g _ | o ___ | f_____[ | ____ L $100
National Bank Of Canada 4.06%  Financials o%
. . ' ' $50
0 S&PITSX Canadian  S&P/TSX Composite S&P Global 1200 Lehman Brothers
Bank Of Montreal 3.34% Financials Dividend Aristocrats Global Aggregate Dec- May- Oct- Mar- Aug- Jan- Jun- Nov- Apr- Sep- Feb- Jul- Dec- May- Oct- Mar-
Royal Bank Of Canada 3.33%  Financials Bond Index 01 02 02 03 03 04 04 04 05 05 06 06 06 07 07 08
Enbridge Inc. 3.28%  Energy —— S&PITSX Canadian Dividend Aristocrats Index —— S&PITSX Composite Index
Yields for 6-month CD yield refers to nationwide average as p w.bankrate.com.
Tickers
Bloomberg Reuters TSX
CADPR  SPTXDV  [CADPR  .GSPTXDV [CADPR  TXDV
CADTR  SPTXDVT |[CADTR  .GSPTXDVT

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.




S&P 500 130/30 Strategy Index

The S&P 500 130/30 Strategy Index is designed to measure the performance of an investment strategy that establishes over — and — under-weight positions relative to the S&P 500, its
parent index. The index posted -8.44% for the first quarter and returned -4.44% for the last 12 months.

Portfolio Statistics
As of March 31, 2008

Portfolio Characteristics
As of March 31, 2008

Sector Diversification
As of March 31, 2008

Index Performance Quarter 12 Months 3 Year 5 Year 10 Year Market Capitalization (in Ml $) 99,341.00 Telecommunicaton ndustials
S&P 500 130/30 Strategy Index -8.44% -4.44% 7.53% 12.33% 5.42% PE 16.29 Services 10520
S&P 500 -9.44% -5.08% 5.85% 11.32% 3.50% PICF 10.28 2475 Healthcare
P/Sales 133 11.84% o
Standard Deviation 3 Year 5 Year 10 Year PBV 2.58 Consumer Staples F'"a”“na's
S&P 500 130/30 Strategy Index 8.40% 9.16% 13.83% 3Yr EPS Growth 18.03 10.79% 15.18%
S&P 500 8.68% 9.18% 14.68% 3Yr Sales Growth 11.31
ROE 19.89 Materials Consumer
Sharpe Ratio 3 Year 5 Year 10 Year ROA 8.02 4.49% Discretionary
S&P 500 130/30 Strategy Index 0.12 0.28 0.06 LTD/Capital 35.59 i 8.17%
S&P 500 0.07 0.26 0.02 Operating Margin 18.33 us mis Energy
Net Margin 10.78 4.51% 17.20%
Information Ratio 3 Year 5 Year 10 Year Dividend Yield 2.55 Information
S&P 500 130/30 Strategy Index 0.86 0.47 0.56 *All figures are calculated using the weighted average method Technology
except for PIE, P/B, P/Sales, and P/CF which are shown using median. 13.83%
Top 5 Relative Over & Underweight Securities Current Yield Growth of an Investment
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Name Weight o0 $350 - ——mm— oo oo oo
o
Big Lots, Inc. 1.32% 5.41% 5300
Fluor Corp. 1.31% e L
Ciena Corp. 1.21% 4 $250 |
o |
Teradyne Inc. 1.21% 200 |
D.R. Horton 1.21% 3% 2.550% 2.72%
2.11% $150 {
i 2% +--{ ‘-—p----- - - -
Name Weight 100 |
Weatherford International Ltd. -0.93% 19 + — —[ERE — — — — [BE - — — - S - — - — - -
Wrigley (Wm) Jr. -0.99% $50 R
0% De Se Ju Ma De Se Ju Ma De Se Ju Ma De Se Ju Ma
Fortune Brands, Inc. -1.01% S&P 500 130/30 S&P 500 Index Lehman Brothers 6 Month CD c- p- n- - ¢ p- N - c p- N - ¢ p- N1
EOG Resources -1.03% Strategy Index US Aggregate 9% 97 98 99 99 00 0L 02 02 03 04 05 05 06 07 08
) : Bond Index
Kimco Realty -1.09% —— S&P500 130/30 Strategy Index S&P 500

Yields for 6-month CD yield refers to nationwide average as per

bankrate.com.

USD NTR

Tickers
Bloomberg Reuters
USD PR SPSLUSD |USD PR .SPSLUSD
USDTR SPSLUSDT |USD TR .SPSLUSDT
SPSLUSDN |USD NTR

.SPSLUSDN

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.




S&P International Dividend Opportunities Index

The S&P International Dividend Opportunities Index is designed to provide exposure to high yielding common stocks from ex-U.S. markets while meeting quality, tradability and
diversification requirements. The index returned -2.71% for the first quarter and 9.63% for the last 12 months.

Country Diversification
As of March 31, 2008

Portfolio Characteristics
As of March 31, 2008

Portfolio Statistics
As of March 31, 2008

Index Performance Quarter 12 Months 3 Year 5 Year 10 Year S G ([0 1) L2050 Country Weight ~ Country ~ Weight
S&P nternational Dividend Opportuniies Index 271% 9.63% 2.10% BO¥  1652% :EF ;01‘2 Canada 17.46%  Switzerland 2.49%
S&P Global 1200 -8.90% -1.89% 10.75% 16.66% 5.48% PiSales 1:09 United Kingdom  12.38% Spain 1.91%
. PRV 1.92 Australia 8.76% South Africa 1.86%
Standard Deviation 3Year 5 Year 10 Year 3Yr EPS Growth 108 Sweden 8.41% France 1.85%
S&P International Dividend Opportunities Index 11.10% 11.77% 14.85% 3Yr Sales Growth 11.35 Italy 7.78% Turkey 1.54%
S&P Global 1200 9.41% 9.85% 14.25% ROE 24.16 Finland 6.92% Thailand 0.19%
ROA L United Siales  6.23%  Netherlands 0.17%
Sharpe Ratio 3 Year 5 Year 10 Year LTD/Capital 31.91 Hong Kong 5.69% reland 0'12%
S&P International Dividend Opportuniies ndex 044 065 025 Operatngl Ve 2352 . o o
S&P Global 1200 021 038 006 Net Margin 2042 Indonesia 4.00% Germany  0.11%
: ’ : Dividend Yield 852 Norway 3.38% Israel 0.08%
. . *All figures are calculated using the weighted average method except Be|gium 3.36% AUStfia 0.06%
Information Ratio 3 Year 5 Year 10 Year
for P/IE, PIB, P/Sales, and P/CF which hoy di 0, 0,
S&P International Dividend Opportunities Index 2.26 341 125 * ® Hneesonntong et Denmark ) 2.65% Venezuela  0.05%
__ Czech Republic 2.51% Portugal 0.04% B
Top 10 Securities Sector Breakdown Growth of an Investment
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Information Cati
Name Weight Sector Country Telecommunication
Technology Services $700 - - - - - -
KUNGSLEDEN 393%  Financials Sweden Energy 0
2% i $600 - - - - — - - - - fT
Healthcare 7% Utliies
Frontline Ltd 3.38%  Energy Norway 17%
2% 4% $500 & — — — - - - — ——— R
Enerplus Resources Fund Trust ~ 3.29% Energy Canada
; : $400 4+~~~ - - A
Penn West Energy Trust 3.06% Energy Canada Financials
Consumer Staples 23% $300 |
Barratt Developments PLC 2.75%  Consumer Discretionary United Kingdon 4%
OUTOKUMPU OYJ 273%  Materials Finland _ $200 - AR N T
Materials
Trygvesta AS 2.65% Financials Denmark $100 N
1 55388883338 3335888558
Telefonica 02-Regist 251%  Telecommunication Services Czech Republic Industrials Consumer § S é_ é < < g g g; g § § § s ;—% é < < :i': g
%) a %) L ]
IMI 249%  Industrials Switzerland 10% Discretionary cep | o Didend g Sep Glabal 1200
Lloyds TSB Group 244%  Financials United Kingdon 20% —5&P International Dividend Opportunities Index —— ova
Tickers
Bloomberg Reuters
USD PR SPGTDOU |USD PR .SPGTDOU
USD TR SPGTDOUT |USD TR .SPGTDOUT

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.



S&P Global Dividend Opportunities Index

The S&P Global Dividend Opportunities Index is designed to provide exposure to high yielding common stocks from around the world while meeting quality, tradability and diversification
requirements. The index returned -3.09% for the first quarter and 6.24% for the last 12 months.

Portfolio Statistics Portfolio Characteristics Country Diversification
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Index Performance Quarter 12 Months 3 Year 5 Year 10 Year Market Capitalization (in Ml §) 9,354.80 Coluntry Weight  Country _ Weight
S&P Global Dividend Opportunites Index -3.00% 6.24% 17.59% 27.69% 9%  PE 11.04 United States 22.31%  Czech Republi 2.34%
S&PGlobal 1200 -8.90% -1.89% 10.75% 1666%  5.48% ZgFl ‘132: United Kingdom ~ 15.15%  Indonesia  2.05%
ales .
Canada 13.32% Spain 1.77%
Standard Deviation 3Year 5 Year 10 Year :l‘EVEPS Growth 11':2 d ) P i Afi 0
S&P Global Dividend Opportuntes Index 95%% 10.74% 1365% r EPS Grow : Sweden 7.78%  South Afica  1.74%
S&P Global 1200 9.41% 985% 14.25% 3 11 Saes Growth o Australia 575%  reland 1.69%
ROR 168 Italy 5,58% France 1.68%
zggrglem? P —— 33(:2’ 53(:;“ 1002%” LTDICapital 3754 Finland 4.46%  Turkey 1.47%
lobal Diviaent ortunities Index . . . . .
o) 032 043 010 Ssmggnwg'" 233; Norway 33%  Thalland  0.95%
. . - I .
i 0, 0,
A . Dividend Yield 877 Belgium 3.26% Germany 0.05%
Information Ratio 3 Year 5 Year 10 Year *All figures are calculated using the weighted average method except Hong Kong 2.65% South Korea 0.04%
S&P Global Dividend Opportunities Index 134 217 0.76 for PIE, PIB, PISales, and PICF which are shown using median. Denmark 2.53% Israel 0.04%
Top 10 Securities Sector Breakdown Growth of an Investment
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Name Weight Sector Country 50
KUNGSLEDEN 361%  Financial Swed coneuner SRS\ nformation - Financials 0]
61%  Financials weden 5% Technology 23% 00
Frontline Ltd 3.39% Energy Norway Telecommunication Uiiities 2% 50 1
Services 100
Penn West Energy Trust 3.20% Energy Canada 6% 6% 50 |
American Capital Strategies Ltd  2.90%  Financials United States ) 100 |
Industrials
OUTOKUMPU OYJ 2.62% Materials Finland 8% 50 1
100
Enerplus Resources Fund Trust  2.60%  Energy Canada .
Materials Consumer 50 1
Barratt Developments PLC 2.57% Consumer Discretionary United Kingdom 12% Discretionary 00 a A B I I
Trygvesta AS 253% Financials Denmark - 2% Dec- Sep- Jun- Mar- Dec- Sep- Jun- Mar- Dec- Sep- Jun- Mar- Dec- Sep- Jun- Mar-
croy 9 97 98 99 99 00 0L 02 02 03 04 05 05 06 07 08
IMI 2.38% Industrials United Kingdom Lo
Telefonica 02-Regist 2.34%  Telecommunication Services Czech Republic ~—— S&P Global Dividend Opportunities ——S&P Global 1200
Tickers
Bloomberg Reuters

USD PR SPGTGDO |USD PR .SPGTGDO
USD TR SPGTGDOT |USD TR .SPGTGDOT
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S&P Arbitrage Indices

The S&P Arbitrage Indices model returns of commonly observed risk arbitrage strategies.

The S&P Long Only Merger Arbitrage Index seeks to model a risk arbitrage strategy that exploits commonly observed price changes associated with mergers. The index is comprised of a maximum of 40 large and
liquid stocks that are active targets in pending merger deals.

The S&P Currency Arbitrage Index seeks to model a carry trade strategy. The index consists of positions in the G10 currencies based on their relative interest rates versus the U.S Dollar. The index takes a long
position in currencies that have a higher interest rate than the US Dollar and a short position in currencies that have a lower interest rate than the U.S Dollar.

The S&P 500 Volatility Arbitrage Index seeks to take advantage of the difference between implied volatility and realized volatility. The index consists of receiving implied variance of the S&P 500 and paying realized
variance of the S&P 500.

Portfolio Statistics Correlation Coefficients Growth of an Investment
As of March 31, 2008 As of March 31, 2008 As of March 31, 2008
Index Performance Quater — D2Months  3Vear 5 Year 10Yewr  3year Correlation Coeffcients
SAP Long Orly Merger Airage e 110% 24485 115% Lehman Brothers Global Aggregate Index S&P Global 1200 Index $170 -
S40 510 Vol tirage e ABh S T DI 16w :ﬁi ;g;gvol"% Mi\fgb'ft’["m'ﬁge L 2323 gzg w50
SOPCuerey e e O AW 0Bh 0% vl A . '
S&P Currency Arbirage Index 0.601 0070 $150 |
1 Month LBOR USD 082% 4.88% 41% 3% 3945
5 year Correlation Coefficients $140 1
Standard Deviation 3 Year 5 Year 10 Year Lehman Brothers Global Aggregate Index S&P Global 1200 Index $130
SEP Long Only Merger Arbivage Index 4.9% S&P 500 Volatity Arbirage Index 0.00 0.3% $120 |
4P 500 Voely Aivage e O YT SaP Curency Atitage dex 0150 03% o110
&P Curcy Ainage e 810% 0% 180 L x
1 Monh LBOR USD O 05 OS — $100 ‘ ‘ ‘ ‘ ‘
10year Correlation Coefficients Jan-04  Nov04  Sep-05 Jul-06 May07  Mar-08
Lehman Brothers Global Aggregate Index S&P Global 1200 Index
SeP50 Volaﬂlity Arhmage ndex kit 0266 ——— S&P Long Only Me.rger Arbitrage Index S&P 500 Volatiity Arbitrage Index
P Cwency Aibitrage Ide 0 R — — S&P Currency Arbitrage Index ———1 Month LIBOR USD
Country Diversification :
As of March 31, 2008 BT
S&P Long Onlty Merger Arbitrage Index S&P Currency Arbitrage Index S&P Volatility Arbitrage Index Price Return/Excess Return Bloomberg Reuters
Country Weight Country Weight Country Weight .
United States 59.13% New Zealand 34.35% United States 100.00% S&P Long Only Merger Arbitrage Index  SPARBM SPARBM
United Kingdom 9.95% UK 24.48% S&P 500 Volatility Arbitrage Index SPARBV .SPARBV
Australia 8.18% Australia 24.22% S&P Currency Arbitrage Index SPARBC .SPARBC
Norw ay 5.19% Norw ay 19.89%
Greece 2.80% Euro Area 16.36%
Ktaly 272% Sweden 16.34% Total Return Bloomberg Reuters
Netherlands 2.54% Canada 6.22% S&P 500 Volatility Arbitrage Index SPARBVT .SPARBVT
Finland 2.49% Switzerland 1.00%
Canada 2.42% Japan -7.25%

Spain 1.64%
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Disclaimers

This report is published by Standard & Poor’s, 55 Water Street, New York, NY 10041. Copyright © 2008.
Standard & Poor’s (S&P) is a division of The McGraw-Hill Companies, Inc. All rights reserved. Standard &
Poor’s does not undertake to advise of changes in the information in this document. “Standard & Poor’s”
and “S&P” are trademarks of The McGraw-Hill Companies, Inc. Other index names are trademarks of
respective index providers.

These materials have been prepared solely for informational purposes based upon information generally
available to the public from sources believed to be reliable. Standard & Poor’s makes no representation
with respect to the accuracy or completeness of these materials, whose content may change without
notice. Standard & Poor’s disclaims any and all liability relating to these materials, and makes no express
or implied representations or warranties concerning the statements made in, or omissions from, these
materials. No portion of this publication may be reproduced in any format or by any means including
electronically or mechanically, by photocopying, recording or by any information storage or retrieval
system, or by any other form or manner whatsoever, without the prior written consent of Standard &
Poor's.

Standard & Poor’s does not guarantee the accuracy and/or completeness of the S&P Indices, any data
included therein, or any data from which it is based, and Standard & Poor’s shall have no liability for any
errors, omissions, or interruptions therein. Standard & Poor’'s makes no warranty, express or implied, as
to results to be obtained from the use of the S&P Indices Index. Standard & Poor’s makes no express or
implied warranties, and expressly disclaims all warranties of merchantability or fitness for a particular
purpose or use with respect to the S&P Indices or any data included therein. Without limiting any of the
foregoing, in no event shall Standard & Poor’s have any liability for any special, punitive, indirect, or
consequential damages (including lost profits), even if notified of the possibility of such damages.

Standard & Poor’s does not sponsor, endorse, sell, or promote any investment fund or other vehicle that is
offered by third parties and that seeks to provide an investment return based on the returns of the S&P
Indices Index. A decision to invest in any such investment fund or other vehicle should not be made in
reliance on any of the statements set forth in this document. Prospective investors are advised to make an
investment in any such fund or vehicle only after carefully considering the risks associated with investing
in such funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf
of the issuer of the investment fund or vehicle.

Analytic services and products provided by Standard & Poor’s are the result of separate activities
designed to preserve the independence and objectivity of each analytic process. Standard & Poor’s has
established policies and procedures to maintain the confidentiality of non-public information received
during each analytic process.





