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U.S. Index Comparison - Price Indices
(based on monthly returns)
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Index Value 1211.92 650.99 10783.01 523.09 2703.96 663.31 2018.15 328.80 651.57 324.91 3813.96 1369.91 569.28 271.95 289.77 693.63 11951.47

Returns
1 Month 3.25% 3.45% 3.40% 3.21% 3.32% 4.09% 4.06% 2.12% 2.81% 3.37% 3.43% 3.98% 3.77% 3.27% 3.48% 3.40% 3.46%
3 Months 8.73% 9.29% 6.97% 7.83% 9.00% 11.82% 13.17% 12.76% 13.72% 13.99% 12.12% 13.58% 13.81% 9.14% 9.69% 9.66% 9.71%
YTD 8.99% 9.49% 3.15% 6.38% 9.52% 15.16% 18.37% 21.59% 17.00% 18.40% 17.15% 16.35% 16.73% 9.96% 10.70% 10.08% 10.67%
1 Year 8.99% 9.49% 3.15% 6.38% 9.52% 15.16% 18.37% 21.59% 17.00% 18.40% 17.15% 16.35% 16.73% 9.96% 10.70% 10.08% 10.67%
3 Years (% pa) 1.82% 2.48% 2.47% -0.12% 2.41% 9.28% 10.44% 12.30% 10.08% 11.58% 10.23% 8.88% 10.70% 2.76% 3.53% 3.03% 3.73%
5 Years (% pa) -3.78% -3.25% -1.27% -6.09% -2.92% 8.33% 5.98% 10.70% 5.24% 6.73% 9.07% - 6.83% -2.51% -1.77% -2.65% -2.85%
7 Years (% pa) 3.23% 3.44% 4.53% 2.15% 3.70% 10.33% 7.76% 8.89% 5.87% 8.31% 10.02% - 7.74% 3.85% 4.05% 3.56% 3.65%
10 Years (% pa) 10.19% 10.28% 10.89% - 10.46% 14.62% - 13.32% 10.04% 12.66% 14.32% - - 10.52% 10.67% 10.17% 10.16%

1994 -1.54% -2.42% 2.14% - - - - - - - - - - - - - -
1995 34.11% 34.44% 33.45% - - 28.56% - 28.60% 26.21% 30.20% 28.62% - - 33.23% 33.76% 33.58% 33.40%
1996 20.26% 19.72% 26.01% 21.26% 19.96% 17.33% 16.85% 20.13% 14.76% 16.82% 18.13% - 17.20% 19.94% 20.95% 19.19% 18.84%
1997 31.01% 30.49% 22.64% 32.17% 30.94% 30.43% 26.97% 24.53% 20.52% 23.78% 28.67% - 22.58% 30.66% 29.08% 29.47% 29.17%
1998 26.67% 25.12% 16.10% 32.06% 25.65% 17.68% 8.39% -2.10% -3.45% 0.16% 11.96% - -1.04% 24.56% 21.22% 22.32% 21.72%
1999 19.53% 19.46% 25.22% 20.34% 19.04% 13.35% 16.46% 11.52% 19.62% 26.06% 12.87% - 22.35% 18.77% 19.12% 19.43% 22.05%
2000 -10.14% -8.84% -6.18% -13.08% -8.50% 16.21% 6.75% 11.02% -4.20% -0.02% 14.72% -9.88% 2.84% -8.01% -5.92% -8.52% -11.85%
2001 -13.04% -13.59% -7.10% -15.66% -12.26% -1.63% -7.00% 5.73% 1.03% -0.26% 0.48% -11.79% -0.26% -11.79% -12.40% -12.62% -12.06%
2002 -23.37% -22.94% -16.76% -24.64% -22.78% -15.45% -17.47% -15.32% -21.58% -20.84% -15.39% -21.30% -18.99% -22.53% -22.66% -22.81% -22.08%
2003 26.38% 27.54% 25.32% 24.28% 27.00% 34.02% 37.88% 37.54% 45.37% 48.21% 35.12% 40.95% 43.45% 27.37% 29.61% 28.73% 29.44%

Risk (% pa)
3 Years Std Dev 15.03% 14.89% 15.12% 15.05% 14.92% 15.09% 15.46% 17.21% 19.22% 18.93% 15.58% 16.64% 17.14% 14.90% 14.77% 15.01% 14.82%
5 Years Std Dev 16.31% 16.43% 16.32% 16.69% 16.25% 17.66% 17.50% 19.73% 21.86% 21.80% 17.81% 22.21% 19.67% 16.19% 16.41% 16.42% 16.61%
10 Years Std Dev 15.60% 15.69% 15.88% - 15.56% 17.36% - 18.62% 19.91% 19.80% 17.35% - - 15.51% 15.65% 15.64% 15.84%

Sharpe Ratio
3 Years 0.030 0.042 0.042 -0.007 0.041 0.166 0.183 0.197 0.152 0.174 0.178 0.148 0.173 0.048 0.062 0.053 0.066
5 Years -0.092 -0.081 -0.046 -0.130 -0.076 0.112 0.077 0.138 0.063 0.082 0.123 0.004 0.086 -0.070 -0.055 -0.070 -0.072
10 Years 0.131 0.132 0.141 - 0.136 0.189 - 0.161 0.112 0.146 0.184 - - 0.155 0.156 0.156 0.158

5 Yr Correlation with S&P Index 0.9957 0.9268 0.9956 0.9809 0.9672 0.9648 0.9465 0.9611 0.9925 0.9952 0.9840

Large Cap Mid Cap Small Cap Broad MarketSmall/Mid Cap



U.S. Index Comparison - Total Return Indices
(based on monthly returns)
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Index Value 1799.55 2796.92 16651.32 2452.00 3190.28 811.23 4159.34 362.07 2689.86 4281.59 1471.90 713.59 319.85 359.56 2769.61 41.52

Returns
1 Month 3.40% 3.62% 3.54% 3.37% 3.47% 4.19% 4.26% 2.20% 2.96% 3.53% 4.14% 3.92% 3.42% 3.64% 3.56% 3.61%
3 Months 9.23% 9.80% 7.59% 8.35% 9.48% 12.16% 13.66% 13.00% 14.09% 12.43% 13.99% 14.22% 9.62% 10.17% 10.16% 10.19%
YTD 10.88% 11.40% 5.31% 8.31% 11.36% 16.48% 20.22% 22.65% 18.33% 18.39% 17.86% 18.29% 11.78% 12.54% 11.95% 12.48%
1 Year 10.88% 11.40% 5.31% 8.31% 11.36% 16.48% 20.22% 22.65% 18.33% 18.39% 17.86% 18.29% 11.78% 12.54% 11.95% 12.48%
3 Years (% pa) 3.59% 4.27% 4.71% 1.69% 4.14% 10.53% 12.17% 13.27% 11.48% 11.39% 10.34% 12.27% 4.46% 5.28% 4.80% 5.43%
5 Years (% pa) -2.30% -1.76% 0.73% -4.62% -1.46% 9.54% 7.59% 11.60% 6.61% 10.19% 1.78% 8.35% -1.07% -0.28% -1.16% -1.45%
7 Years (% pa) 4.77% 4.99% 6.47% 3.68% 5.22% 11.60% 9.41% 9.77% 7.20% 11.17% - 9.28% 5.34% 5.59% 5.09% 5.11%
10 Years (% pa) 12.07% 12.16% 13.08% - 12.30% 16.10% - 14.29% 11.54% 15.65% - - 12.33% 12.50% 12.01% 11.90%

1994 1.32% - 4.41% - - - - - - - - - - - - -
1995 37.58% 37.77% 36.94% - 36.82% 30.95% - 29.96% 28.45% 30.69% - - 36.53% 37.00% 36.80% 36.45%
1996 22.96% 22.45% 30.71% 24.01% 22.57% 19.20% 19.00% 21.32% 16.49% 19.85% - 19.03% 22.41% 23.48% 21.82% 21.21%
1997 33.36% 32.85% 23.11% 34.53% 33.24% 32.25% 29.01% 25.58% 22.36% 30.26% - 24.36% 32.93% 31.13% 31.78% 31.29%
1998 28.58% 27.02% 19.21% 33.98% 27.51% 19.11% 10.09% -1.31% -2.55% 13.20% - 0.39% 26.35% 23.03% 24.14% 23.43%
1999 21.04% 20.91% 25.44% 21.79% 20.54% 14.72% 18.23% 12.40% 21.26% 14.11% - 24.14% 20.26% 20.68% 20.90% 23.56%
2000 -9.10% -7.79% -4.48% -12.14% -7.46% 17.51% 8.25% 11.80% -3.02% 15.86% -8.96% 4.27% -6.98% -4.83% -7.46% -10.89%
2001 -11.89% -12.45% -5.44% -14.57% -11.11% -0.60% -5.62% 6.54% 2.49% 1.45% -10.70% 1.22% -10.64% -11.24% -11.46% -10.97%
2002 -22.10% -21.65% -15.01% -23.36% -21.54% -14.51% -16.19% -14.63% -20.48% -14.54% -20.23% -17.79% -21.31% -21.39% -21.54% -20.86%
2003 28.68% 29.89% 28.28% 26.68% 29.25% 35.62% 40.06% 38.79% 47.25% 36.61% 42.89% 45.51% 29.59% 31.91% 31.06% 31.64%

Risk (% pa)
3 Years Std Dev 15.07% 14.93% 15.22% 15.10% 14.96% 15.13% 15.50% 17.23% 19.23% 15.61% 16.67% 17.16% 14.94% 14.80% 15.05% 14.86%
5 Years Std Dev 16.35% 16.48% 16.11% 16.73% 16.29% 17.69% 17.54% 19.74% 21.88% 17.83% 22.24% 19.70% 16.23% 16.44% 16.46% 16.66%
10 Years Std Dev 15.65% 15.73% 15.39% - 15.60% 17.39% - 18.64% 19.93% 17.38% - - 15.69% 15.68% 15.68% 15.89%

Sharpe Ratio
3 Years 0.063 0.076 0.083 0.028 0.073 0.187 0.211 0.212 0.171 0.197 0.171 0.197 0.079 0.095 0.085 0.098
5 Years -0.065 -0.054 -0.012 -0.103 -0.050 0.131 0.101 0.150 0.080 0.140 0.020 0.106 -0.043 -0.028 -0.044 -0.047
10 Years 0.162 0.163 0.181 - 0.166 0.210 - 0.175 0.131 0.204 - - 0.166 0.169 0.161 0.158

5 Yr Correlation with S&P Index 0.9959 0.9165 0.9955 0.9645 0.9632 0.9382 0.9494 0.9925 0.9951 0.9847

Large Cap Small Cap Broad MarketSmall/Mid CapMid Cap



U.S. Growth & Value Index Comparison - Total Return Indices
(based on monthly returns)
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Index Value 1168.55 391.35 2142.82 597.78 564.74 692.04 282.14 2182.73 423.54 4527.75

Cumulative Returns
1 Month 3.58% 3.92% 3.26% 3.35% 4.43% 3.94% 2.58% 3.59% 1.82% 2.39%
3 Months 8.51% 9.17% 9.93% 10.38% 12.05% 12.25% 13.99% 15.08% 12.05% 13.20%
YTD 6.13% 6.30% 15.71% 16.49% 14.01% 18.93% 22.00% 14.31% 23.25% 22.25%
1 Year (% pa) 6.13% 6.30% 15.71% 16.49% 14.01% 18.93% 22.00% 14.31% 23.25% 22.25%
3 Years (% pa) 0.63% -0.18% 6.47% 8.57% 6.46% 14.44% 12.35% 5.79% 13.86% 16.50%
5 Years (% pa) -7.07% -9.29% 2.48% 5.27% 3.92% 15.47% 7.10% -3.57% 15.07% 17.23%
7 Years (% pa) 3.40% 1.81% 5.57% 6.99% 11.22% 11.91% 8.09% 2.73% 10.20% 10.73%

1995 38.13% 37.18% 37.00% 38.36% 27.30% 34.04% 29.07% 31.04% 30.69% 25.75%
1996 23.97% 23.12% 21.99% 21.64% 18.41% 19.40% 16.09% 11.26% 26.10% 21.37%
1997 36.53% 30.49% 29.98% 35.18% 30.17% 34.32% 15.58% 12.95% 36.37% 31.79%
1998 42.16% 38.71% 14.67% 15.63% 34.86% 4.67% 2.29% 1.23% -5.06% -6.45%
1999 28.25% 33.16% 12.72% 7.35% 28.74% 2.33% 19.57% 43.09% 3.03% -1.49%
2000 -22.08% -22.42% 6.08% 7.02% 9.16% 27.84% 0.57% -22.43% 20.86% 22.83%
2001 -12.73% -20.42% -11.71% -5.59% -7.97% 7.14% -1.18% -9.23% 13.10% 14.02%
2002 -23.59% -27.88% -20.85% -15.52% -19.17% -10.10% -15.36% -30.26% -14.47% -11.42%
2003 25.66% 29.75% 31.79% 30.03% 30.95% 40.18% 37.31% 48.54% 40.03% 46.03%

Risk (% pa)
3 Years Std Dev 14.24% 15.66% 16.67% 14.97% 14.69% 16.20% 16.38% 21.70% 18.50% 17.76%
5 Years Std Dev 18.03% 21.39% 16.89% 15.20% 21.52% 17.64% 22.35% 28.88% 19.13% 16.57%

Sharpe Ratio
3 Years 0.006 -0.006 0.109 0.154 0.118 0.240 0.205 0.088 0.209 0.253
5 Years -0.133 -0.135 0.020 0.068 0.046 0.218 0.086 -0.022 0.200 0.256

5 Yr Correlation with S&P Index 0.9750 0.9720 0.9527 0.9544

Large Cap Growth Large Cap Value Small Cap Growth Small Cap ValueMid Cap Growth & Value



Growth & Value Indices
Quarterly Excess Returns

Qtrly Excess Return Cumulative Excess Returns

 

S&P 500/Barra Growth Index
Relative to Russell 1000 Growth
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Standard & Poor's 43 Global Index Review, December 2004



S&P 500 Sectors - Price Indices
(based on monthly returns)
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Index Value 278.90 236.99 288.63 411.09 350.48 289.57 329.55 183.18 129.10 141.60

Returns
1 Month 4.59% 3.76% -2.03% 4.07% 5.61% 2.48% 2.82% 1.22% 2.41% 2.35%
3 Months 13.11% 7.36% 4.22% 7.20% 4.84% 9.49% 13.39% 7.97% 7.43% 11.13%
YTD 12.14% 6.04% 28.77% 8.23% 0.24% 15.95% 2.13% 10.79% 15.98% 19.60%
1 Year 12.14% 6.04% 28.77% 8.23% 0.24% 15.95% 2.13% 10.79% 15.98% 19.60%
3 Years (% pa) 4.86% 2.76% 10.95% 4.99% -3.13% 2.90% -2.24% 11.28% -8.42% -0.99%
5 Years (% pa) -1.40% 2.64% 6.29% 5.02% 1.41% 1.16% -16.41% 2.75% -16.75% -0.12%
7 Years (% pa) 7.07% 1.13% 6.39% 5.27% 4.36% 4.80% 3.75% 3.77% -4.95% -0.68%

1996 10.55% 23.18% 21.74% 31.87% 18.77% 22.73% 43.27% 13.38% -2.19% 0.18%
1997 32.32% 30.52% 22.01% 45.39% 41.65% 25.01% 28.13% 6.30% 37.14% 18.41%
1998 39.56% 13.88% -1.95% 9.57% 42.29% 9.29% 77.64% -7.98% 49.26% 10.02%
1999 24.06% -16.58% 15.96% 2.34% -11.64% 19.94% 78.43% 22.96% 17.41% -12.83%
2000 -20.73% 14.47% 13.23% 23.43% 35.54% 4.53% -40.97% -17.72% -39.67% 51.67%
2001 1.95% -8.30% -12.28% -10.53% -12.94% -7.00% -26.00% 1.00% -13.68% -32.47%
2002 -24.44% -6.31% -13.33% -16.42% -19.97% -27.57% -37.57% -7.71% -35.89% -32.99%
2003 36.08% 9.23% 22.39% 27.92% 13.31% 29.73% 46.55% 34.77% 3.28% 21.10%

Risk (% pa)
3 Years Std Dev 17.09% 10.89% 16.47% 16.15% 12.28% 16.11% 29.03% 19.57% 29.95% 19.90%
5 Years Std Dev 20.18% 13.47% 17.22% 19.35% 14.94% 18.59% 37.41% 22.37% 28.13% 21.47%

Sharpe Ratio
3 Years 0.082 0.052 0.182 0.086 -0.089 0.050 0.005 0.166 -0.057 -0.005
5 Years -0.030 0.018 0.082 0.060 -0.003 0.003 -0.103 0.032 -0.175 -0.007

5 Year Beta 1.085 0.205 0.593 0.916 0.362 0.979 1.962 0.971 1.204 0.481



Correlation of Excess Returns - S&P 500 GICS Sectors
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S&P 500 Cons Disc 1.000 -0.072 -0.106 0.069 -0.231 0.103 -0.025 0.278 0.028 -0.191

S&P 500 Cons Staple 1.000 0.446 0.301 0.717 0.211 -0.783 0.306 -0.146 0.446

S&P 500 Energy 1.000 0.290 0.324 0.344 -0.595 0.273 -0.114 0.631

S&P 500 Financials 1.000 0.176 0.242 -0.560 0.296 -0.096 0.447

S&P 500 Health Care 1.000 0.124 -0.676 0.009 0.016 0.429

S&P 500 Industrials 1.000 -0.377 0.475 -0.253 0.256

S&P 500 Info Technology 1.000 -0.391 0.020 -0.585

S&P 500 Materials 1.000 -0.182 0.068

S&P 500 Telecom Svc 1.000 -0.221

S&P 500 Utilities 1.000

1 Yr Excess Returns - S&P 500 GICS Sectors
(Based on Excess Returns over S&P 500, for 12 months to December 2004)

-10% -5% 0% 5% 10% 15% 20%

Energy

Utilities

Telecom Svc

Industrials

Cons Disc

Materials

Financials

Cons Staple

Info Technology

Health Care

The Correlation of Excess Returns matrix identifies the movement of under/out performance of S&P 500 sector indices
relative to the S&P 500. Negative correlations indicate that the under performance of one sector relative to the S&P 500
historically resulted in the out performance of the other. Highlighted cells indicate the largest negative correlations
between sectors.

Standard & Poor's 45 Global Index Review, December 2004



5 Year Sector Performance
Quarterly Excess Returns Relative to S&P 500

Qtrly Excess Return Cumulative Excess Return
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5 Year Sector Performance
Quarterly Excess Returns Relative to S&P 500

Qtrly Excess Return Cumulative Excess Return
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5 Year Index Performance
Quarterly Excess Returns

Qtrly Excess Return Cumulative Excess Return

 

* Russell Small Cap Completeness series commenced on 31 Mar 1999.
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S&P 500

Portfolio Characteristics S&
P 

50
0

No. of Companies 500
Adj Market Cap ($ bill) 11,288.57

Company Size (Adj $ bil):
Average 22.58
Largest 385.88
Smallest 0.75
Median 10.61

% Wgt Largest Company 3.42%
Top 10 Holdings (% MktCap Share) 21.23%
Dividend Yield 1.60%

Price Index Performance Statistics S&
P 
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Sector Weights S&
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Returns Consumer Discretionary 11.90%
1 Month 3.25% 3.45% 3.40% Consumer Staples 10.48%
3 Months 8.73% 9.29% 6.97% Energy 7.16%
YTD 8.99% 9.49% 3.15% Financials 20.64%
Returns (%pa) Health Care 12.68%
1 Year 8.99% 9.49% 3.15% Industrials 11.79%
3 Years 1.82% 2.48% 2.47% Information Technology 16.05%
5 Years -3.78% -3.25% -1.27% Materials 3.09%
7 Years 3.23% 3.44% 4.53% Telecommunication Services 3.27%
Risk (% pa) Utilities 2.94%
3 Years Std Dev 15.03% 14.89% 15.12%
5 Years Std Dev 16.31% 16.43% 16.32%
Sharpe Ratio
3 Years 0.030 0.042 0.042
5 Years -0.092 -0.081 -0.046

5 Year Tracking Statistics S&
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Correlation
S&P 500 1.0000 0.9957 0.9268
Russell 1000 1.0000 0.9130
Dow Jones Ind Avg 1.0000

R-Squared
S&P 500 100% 99% 86%
Russell 1000 100% 83%
Dow Jones Ind Avg 100%

Tracking Error (% pa)
S&P 500 0.0% 1.5% 6.2%
Russell 1000 0.0% 6.8%
Dow Jones Ind Avg 0.0%

U.S. Large Cap Index Comparison
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S&P500/Barra Growth & Value

Portfolio Characteristics S&
P 
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No. of Companies 178 322
Adj Market Cap ($ bill) 5,626.72 5,661.85

Company Size (Adj $ bil):
Average 31.61 17.58
Largest 385.88 250.04
Smallest 0.97 0.75
Median 13.93 9.22

% Wgt Largest Company 6.86% 4.42%
Top 10 Holdings (% MktCap Share) 37.73% 25.71%

Total Return
Index Performance Statistics S&
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Returns Consumer Discretionary 10.44% 13.34%
1 Month 3.58% 3.92% 3.26% 3.35% Consumer Staples 18.32% 2.69%
3 Months 8.51% 9.17% 9.93% 10.38% Energy 7.44% 6.88%
YTD 6.13% 6.30% 15.71% 16.49% Financials 2.35% 38.82%

Health Care 17.61% 7.77%
Returns (%pa) Industrials 15.68% 7.93%
1 Year 6.13% 6.30% 15.71% 16.49% Information Technology 24.25% 7.90%
3 Years 0.63% -0.18% 6.47% 8.57% Materials 2.68% 3.51%
5 Years -7.07% -9.29% 2.48% 5.27% Telecommunication Services 0.74% 5.78%
7 Years 3.40% 1.81% 5.57% 6.99% Utilities 0.50% 5.37%

Risk (% pa)
3 Years Std Dev 14.24% 15.66% 16.67% 14.97%
5 Years Std Dev 18.03% 21.39% 16.89% 15.20%

Sharpe Ratio
3 Years 0.006 -0.006 0.109 0.154
5 Years -0.133 -0.135 0.020 0.068

5 Year Tracking Statistics
Correlation 0.9750 0.9720
R-Squared 95.1% 94.5%
Tracking Error (% pa) 5.6% 3.9%

U.S. Large Cap Growth & Value Index Comparison
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S&P MidCap 400

Portfolio Characteristics S&
P 

Mi
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No. of Companies 400
Adj Market Cap ($ bill) 1,077.72

Company Size (Adj $ bil):
Average 2.69
Largest 9.41
Smallest 0.34
Median 2.36

% Wgt Largest Company 0.87%
Top 10 Holdings (% MktCap Share) 7.36%
Dividend Yield 1.03%

Price Index Performance Statistics S&
P 
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Sector Weights S&
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Returns Consumer Discretionary 19.35%
1 Month 4.09% 4.06% Consumer Staples 4.54%
3 Months 11.82% 13.17% Energy 6.79%
YTD 15.16% 18.37% Financials 18.55%
Returns (%pa) Health Care 10.75%
1 Year 15.16% 18.37% Industrials 12.76%
3 Years 9.28% 10.44% Information Technology 14.63%
5 Years 8.33% 5.98% Materials 5.30%
7 Years 10.33% 7.76% Telecommunication Services 0.50%
Risk (% pa) Utilities 6.82%
3 Years Std Dev 15.09% 15.46%
5 Years Std Dev 17.66% 17.50%
Sharpe Ratio
3 Years 0.166 0.183
5 Years 0.112 0.077

5 Year Tracking Statistics S&
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Correlation
S&P MidCap 400 1.0000 0.9809
Russell Midcap 1.0000

R-Squared
S&P MidCap 400 100% 96%
Russell Midcap 100%

Tracking Error (% pa)
S&P MidCap 400 0.0% 3.4%
Russell Midcap 0.0%

U.S. MidCap Index Comparison
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S&P MidCap 400/Barra Growth & Value

Portfolio Characteristics S&
P 

Mi
dC

ap
 

40
0/B

ar
ra

 
Gr

ow
th

S&
P 

Mi
dC

ap
 

40
0/B

ar
ra

 
Va

lue

No. of Companies 182 218
Adj Market Cap ($ bill) 535.55 542.17

Company Size (Adj $ bil):
Average 2.94 2.49
Largest 9.41 9.40
Smallest 0.34 0.47
Median 2.48 2.22

% Wgt Largest Company 1.76% 1.73%
Top 10 Holdings (% MktCap Share) 13.00% 12.74%

Total Return
Index Performance Statistics S&
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Returns Consumer Discretionary 21.73% 17.01%
1 Month 4.43% 3.94% Consumer Staples 3.60% 5.47%
3 Months 12.05% 12.25% Energy 6.48% 7.10%
YTD 14.01% 18.93% Financials 12.59% 24.43%

Health Care 15.86% 5.70%
Returns (%pa) Industrials 16.91% 8.65%
1 Year 14.01% 18.93% Information Technology 16.03% 13.25%
3 Years 6.46% 14.44% Materials 4.08% 6.51%
5 Years 3.92% 15.47% Telecommunication Services 0.19% 0.81%
7 Years 11.22% 11.91% Utilities 2.52% 11.07%

Risk (% pa)
3 Years Std Dev 14.69% 16.20%
5 Years Std Dev 21.52% 17.64%

Sharpe Ratio
3 Years 0.118 0.240
5 Years 0.046 0.218

S&P MidCap 400 Growth & Value Index Comparison
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S&P SmallCap 600

Portfolio Characteristics S&
P 

Sm
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No. of Companies 600
Adj Market Cap ($ bill) 527.8

Company Size (Adj $ bil):
Average 0.88
Largest 4.89
Smallest 0.07
Median 0.76

% Wgt Largest Company 0.93%
Top 10 Holdings (% MktCap Share) 5.65%
Dividend Yield 0.76%

Price Index Performance Statistics S&
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Sector Weights S&
P 

Sm
all

Ca
p 6

00

Returns Consumer Discretionary 17.34%
1 Month 2.12% 2.81% 3.37% Consumer Staples 3.35%
3 Months 12.76% 13.72% 13.99% Energy 5.65%
YTD 21.59% 17.00% 18.40% Financials 15.57%
Returns (%pa) Health Care 12.35%
1 Year 21.59% 17.00% 18.40% Industrials 19.46%
3 Years 12.30% 10.08% 11.58% Information Technology 15.87%
5 Years 10.70% 5.24% 6.73% Materials 6.06%
7 Years 8.89% 5.87% 8.31% Telecommunication Services 0.35%
Risk (% pa) Utilities 3.99%
3 Years Std Dev 17.21% 19.22% 18.93%
5 Years Std Dev 19.73% 21.86% 21.80%
Sharpe Ratio
3 Years 0.197 0.152 0.174
5 Years 0.138 0.063 0.082

5 Year Tracking Statistics S&
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Correlation
S&P SmallCap 600 1.0000 0.9672 0.9648
Russell 2000 1.0000 0.9932
Wilshire Sml Cap 1750 1.0000

R-Squared
S&P SmallCap 600 100% 94% 93%
Russell 2000 100% 99%
Wilshire Sml Cap 1750 100%

Tracking Error (% pa)
S&P SmallCap 600 0.00% 5.73% 5.88%
Russell 2000 0.00% 2.54%
Wilshire Sml Cap 1750 0.00%

U.S. SmallCap Index Comparison
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S&P SmallCap 600/Barra Growth & Value

Portfolio Characteristics S&
P 
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No. of Companies 241 359
Adj Market Cap ($ bill) 263.43 264.36

Company Size (Adj $ bil):
Average 1.09 0.74
Largest 4.89 2.78
Smallest 0.11 0.07
Median 1.00 0.65

% Wgt Largest Company 1.86% 1.05%
Top 10 Holdings (% MktCap Share) 11.04% 8.62%

Total Return
Index Performance Statistics S&
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Returns Consumer Discretionary 20.04% 14.65%
1 Month 2.58% 3.59% 1.82% 2.39% Consumer Staples 3.19% 3.52%
3 Months 13.99% 15.08% 12.05% 13.20% Energy 7.66% 3.65%
YTD 22.00% 14.31% 23.25% 22.25% Financials 11.07% 20.06%

Health Care 16.82% 7.90%
Returns (%pa) Industrials 16.86% 22.05%
1 Year 22.00% 14.31% 23.25% 22.25% Information Technology 17.82% 13.93%
3 Years 12.35% 5.79% 13.86% 16.50% Materials 4.87% 7.25%
5 Years 7.10% -3.57% 15.07% 17.23% Telecommunication Services 0.40% 0.30%
7 Years 8.09% 2.73% 10.20% 10.73% Utilities 1.27% 6.69%

Risk (% pa)
3 Years Std Dev 16.38% 21.70% 18.50% 17.76%
5 Years Std Dev 22.35% 28.88% 19.13% 16.57%

Sharpe Ratio
3 Years 0.205 0.088 0.209 0.253
5 Years 0.086 -0.022 0.200 0.256

5 Year Tracking Statistics
Correlation 0.9527 0.9544
R-Squared 91% 91%
Tracking Error (% pa) 10.1% 5.8%

U.S. Small Cap Growth & Value Index Comparison
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S&P Composite 1500

Portfolio Characteristics S&
P 
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No. of Companies 1500 4989
Adj Market Cap ($ bill) 12,894.1 13,600.0

Company Size (Adj $ bil):
Average 8.596 2.719
Largest 385.9 385.4
Smallest 0.069 < $1 mill
Median 2.060 2.502

% Wgt Largest Company 2.99% 2.83%
Top 10 Holdings (% MktCap Share) 18.58% n/a
Dividend Yield 1.52% n/a

Price Index Performance Statistics S&
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Returns Consumer Discretionary 12.74%
1 Month 3.27% 3.48% 3.40% 3.46% Consumer Staples 9.69%
3 Months 9.14% 9.69% 9.66% 9.71% Energy 7.06%
YTD 9.96% 10.70% 10.08% 10.67% Financials 20.26%
Returns (%pa) Health Care 12.50%
1 Year 9.96% 10.70% 10.08% 10.67% Industrials 12.19%
3 Years 2.76% 3.53% 3.03% 3.73% Information Technology 15.92%
5 Years -2.51% -1.77% -2.65% -2.85% Materials 3.40%
7 Years 3.85% 4.05% 3.56% 3.65% Telecommunication Services 2.92%
Risk (% pa) Utilities 3.31%
3 Years Std Dev 14.90% 14.77% 15.01% 14.82%
5 Years Std Dev 16.19% 16.41% 16.42% 16.61%
Sharpe Ratio
3 Years 0.048 0.062 0.053 0.066
5 Years -0.070 -0.055 -0.070 -0.072

5 Year Tracking Statistics S&
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Correlation
S&P Composite 1500 1.0000 0.9925 0.9952 0.9840
S&P/Citigroup US 1.0000 0.9987 0.9947
Russell 3000 1.0000 0.9951
Wilshire Total Mkt 1.0000

R-Squared
S&P Composite 1500 100% 99% 99% 97%
S&P/Citigroup US 100% 100% 99%
Russell 3000 100% 99%
Wilshire Total Mkt 100%

Tracking Error (% pa)
S&P Composite 1500 0.00% 2.01% 1.61% 2.96%
S&P/Citigroup US 0.00% 0.84% 1.72%
Russell 3000 0.00% 1.64%
Wilshire Total Mkt 0.00%

U.S. Broad Market Index Comparison
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S&P 900

Portfolio Characteristics S&
P 

90
0

No. of Companies 900
Adj Market Cap ($ bill) 12,366.3

Company Size (Adj $ bil):
Average 13.7
Largest 385.9
Smallest 0.3
Median 4.62

% Wgt Largest Company 3.12%
Top 10 Holdings (% MktCap Share) 19.38%
Dividend Yield 1.55%

Price Index Performance Statistics S&
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Returns Consumer Discretionary 12.55%
1 Month 3.32% 3.45% Consumer Staples 9.96%
3 Months 9.00% 9.29% Energy 7.12%
YTD 9.52% 9.49% Financials 20.46%
Returns (%pa) Health Care 12.51%
1 Year 9.52% 9.49% Industrials 11.88%
3 Years 2.41% 2.48% Information Technology 15.93%
5 Years -2.92% -3.25% Materials 3.29%
7 Years 3.70% 3.44% Telecommunication Services 3.03%
Risk (% pa) Utilities 3.28%
3 Years Std Dev 14.92% 14.89%
5 Years Std Dev 16.25% 16.43%
Sharpe Ratio
3 Years 0.041 0.042
5 Years -0.076 -0.081

5 Year Tracking Statistics S&
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Correlation
S&P 900 1.0000 0.9975
Russell 1000 1.0000

R-Squared
S&P 900 100% 100%
Russell 1000 100%

Tracking Error (% pa)
S&P 900 0.0% 1.2%
Russell 1000 0.0%

U.S. Large/Mid Cap Index Comparison
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S&P 1000

Portfolio Characteristics S&
P 
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No. of Companies 1000
Adj Market Cap ($ bill) 1,605.5

Company Size (Adj $ bil):
Average 1.61
Largest 9.41
Smallest 0.07
Median 1.14

% Wgt Largest Company 0.59%
Top 10 Holdings (% MktCap Share) 4.94%
Dividend Yield 0.94%

Price Index Performance Statistics S&
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Returns Consumer Discretionary 18.69%
1 Month 3.43% 3.98% 3.77% Consumer Staples 4.15%
3 Months 12.12% 13.58% 13.81% Energy 6.42%
YTD 17.15% 16.35% 16.73% Financials 17.57%
Returns (%pa) Health Care 11.28%
1 Year 17.15% 16.35% 16.73% Industrials 14.96%
3 Years 10.23% 8.88% 10.70% Information Technology 15.04%
5 Years 9.07% 0.52% 6.83% Materials 5.55%
7 Years 10.02% - 7.74% Telecommunication Services 0.45%
Risk (% pa) Utilities 5.89%
3 Years Std Dev 15.58% 16.64% 17.14%
5 Years Std Dev 17.81% 22.21% 19.67%
Sharpe Ratio
3 Years 0.178 0.148 0.173
5 Years 0.123 0.004 0.086

5 Year Tracking Statistics S&
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Correlation
S&P 1000 1.0000 0.9465 0.9611
Russell SmallCap Completeness 1.0000 0.9702
Russell 2500 1.0000

R-Squared
S&P 1000 100% 90% 92%
Russell SmallCap Completeness 100% 94%
Russell 2500 100%

Tracking Error (% pa)
S&P 1000 0.00% 5.88% 5.73%
Russell SmallCap Completeness 0.00% 2.54%
Russell 2500 0.00%

U.S. Small/Mid Cap Index Comparison
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S&P 100

Portfolio Characteristics S&
P 

10
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No. of Companies 100
Adj Market Cap ($ bill) 6,042.2

Company Size (Adj $ bil):
Average 60.42
Largest 385.88
Smallest 0.97
Median 31.90

% Wgt Largest Company 6.39%
Top 10 Holdings (% MktCap Share) 39.66%

Price Index Performance Statistics S&
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Returns Consumer Discretionary 7.87%
1 Month 3.20% 3.21% Consumer Staples 14.11%
3 Months 7.56% 7.83% Energy 6.91%
YTD 4.45% 6.38% Financials 20.36%
Returns (%pa) Health Care 11.74%
1 Year 4.45% 6.38% Industrials 12.56%
3 Years -0.52% -0.12% Information Technology 18.19%
5 Years -6.21% -6.09% Materials 2.67%
7 Years 3.25% 2.15% Telecommunication Services 4.07%
Risk (% pa) Utilities 1.52%
3 Years Std Dev 15.65% 15.05%
5 Years Std Dev 18.47% 16.69%
Sharpe Ratio
3 Years -0.012 -0.007
5 Years -0.115 -0.130

5 Year Tracking Statistics S&
P 

10
0

Ru
ss

ell
 T

op
 

20
0

Correlation
S&P 100 1.0000 0.9722
Russell Top 200 1.0000

R-Squared
S&P 100 100% 95%
Russell Top 200 100%

Tracking Error (% pa)
S&P 100 0.0% 4.5%
Russell Top 200 0.0%
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S&P Equal Weight Index

Portfolio Characteristics S&
P 
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No. of Companies 500
Adj Market Cap ($ bill) 1,017.63

Company Size (Adj $ bil):
Average 0.043
Largest 0.125
Smallest 0.003
Median 2.032

% Wgt Largest Company 0.24%
Top 10 Holdings (% MktCap Share) 2.19%
Dividend Yield 1.35%

Price Index Performance Statistics S&
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Returns Consumer Discretionary 17.59%
1 Month 3.53% 3.25% Consumer Staples 7.18%
3 Months 11.90% 8.73% Energy 5.50%
YTD 15.22% 8.99% Financials 16.39%
Returns (%pa) Health Care 10.93%
1 Year 15.22% 8.99% Industrials 11.34%
3 Years 8.79% 1.82% Information Technology 16.11%
5 Years 6.35% -3.78% Materials 6.40%
7 Years 7.46% 3.23% Telecommunication Services 1.99%
Risk (% pa) Utilities 6.58%
3 Years Std Dev 18.05% 15.03%
5 Years Std Dev 18.12% 16.31%
Sharpe Ratio
3 Years 0.139 0.030
5 Years 0.081 -0.092

5 Year Tracking Statistics S&
P 

Eq
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W

eig
ht 

Ind
ex

S&
P 

50
0

Correlation
S&P Equal Weight Index 1.0000 0.9240
S&P 500 1.0000

R-Squared
S&P Equal Weight Index 100% 85%
S&P 500 100%

Tracking Error (% pa)
S&P Equal Weight Index 0.0% 6.9%
S&P 500 0.0%

S&P EWI vs S&P 500
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S&P 500 - Consumer Discretionary

Portfolio Characteristics S&
P 

50
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50
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No. of Companies 500 87
Adj Market Cap ($ bill) 11,288.57 1,343.19

Company Size (Adj $ bil):
Average 22.58 15.44
Largest 385.88 93.86
Smallest 0.75 1.27
Median 10.61 8.09

Price Index Performance Statistics S&
P 
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0
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P 
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Regulatory Requirements S&
P 

50
0
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P 

50
0  

- 
Co
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isc

Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% 4.59% Requirements:
3 Months 8.73% 13.11% No. of Companies ( > 9) 500 87
YTD 8.99% 12.14% % Wgt Largest Company (< 30%) 3.42% 6.99%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 29.48%
1 Year 8.99% 12.14%
3 Years 1.82% 4.86%
5 Years -3.78% -1.40% European UCITS Requirements:
7 Years 3.23% 7.07% No. of Companies (> 16) 500 87
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 6.99%
3 Years Std Dev 15.03% 17.09% Cumulative Wgt of stocks >5% (< 40%) 0.00% 24.86%
5 Years Std Dev 16.31% 20.18%
Sharpe Ratio
3 Years 0.030 0.082
5 Years -0.092 -0.030

5 Year Tracking Statistics S&
P 
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Correlation
S&P 500 1.0000 0.8766
S&P 500  - Cons Disc 1.0000

R-Squared
S&P 500 100% 77%
S&P 500  - Cons Disc 100%

Tracking Error (% pa)
S&P 500 0.0% 9.8%
S&P 500  - Cons Disc 0.0%

S&P 500 - Consumer Discretionary
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S&P 500 - Consumer Staples

Portfolio Characteristics S&
P 

50
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50
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No. of Companies 500 36
Adj Market Cap ($ bill) 11,288.57 1,183.00

Company Size (Adj $ bil):
Average 22.58 32.86
Largest 385.88 223.69
Smallest 0.75 2.83
Median 10.61 15.34

Price Index Performance Statistics S&
P 

50
0
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P 

50
0  

- 
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Regulatory Requirements S&
P 

50
0
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P 

50
0  

- 
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 S
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Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% 3.76% Requirements:
3 Months 8.73% 7.36% No. of Companies ( > 9) 500 36
YTD 8.99% 6.04% % Wgt Largest Company (< 30%) 3.42% 18.91%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 57.27%
1 Year 8.99% 6.04%
3 Years 1.82% 2.76%
5 Years -3.78% 2.64% European UCITS Requirements:
7 Years 3.23% 1.13% No. of Companies (> 16) 500 36
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 18.91%
3 Years Std Dev 15.03% 10.89% Cumulative Wgt of stocks >5% (< 40%) 0.00% 57.27%
5 Years Std Dev 16.31% 13.47%
Sharpe Ratio
3 Years 0.030 0.052
5 Years -0.092 0.018

5 Year Tracking Statistics S&
P 
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Correlation
S&P 500 1.0000 0.2480
S&P 500  - Cons Staple 1.0000

R-Squared
S&P 500 100% 6%
S&P 500  - Cons Staple 100%

Tracking Error (% pa)
S&P 500 0.0% 18.4%
S&P 500  - Cons Staple 0.0%

S&P 500 - Consumer Staples
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S&P 500 - Energy

Portfolio Characteristics S&
P 

50
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50
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No. of Companies 500 28
Adj Market Cap ($ bill) 11,288.57 807.79

Company Size (Adj $ bil):
Average 22.58 28.85
Largest 385.88 330.69
Smallest 0.75 2.78
Median 10.61 11.52

Price Index Performance Statistics S&
P 

50
0

S&
P 
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0  
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Regulatory Requirements S&
P 

50
0
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P 

50
0  

- 
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Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% -2.03% Requirements:
3 Months 8.73% 4.22% No. of Companies ( > 9) 500 28
YTD 8.99% 28.77% % Wgt Largest Company (< 30%) 3.42% 40.94%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 69.86%
1 Year 8.99% 28.77%
3 Years 1.82% 10.95%
5 Years -3.78% 6.29% European UCITS Requirements:
7 Years 3.23% 6.39% No. of Companies (> 16) 500 28
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 40.94%
3 Years Std Dev 15.03% 16.47% Cumulative Wgt of stocks >5% (< 40%) 0.00% 62.13%
5 Years Std Dev 16.31% 17.22%
Sharpe Ratio
3 Years 0.030 0.182
5 Years -0.092 0.082

5 Year Tracking Statistics S&
P 
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Correlation
S&P 500 1.0000 0.5619
S&P 500  - Energy 1.0000

R-Squared
S&P 500 100% 32%
S&P 500  - Energy 100%

Tracking Error (% pa)
S&P 500 0.0% 15.7%
S&P 500  - Energy 0.0%

S&P 500 - Energy
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S&P 500 - Financials

Portfolio Characteristics S&
P 

50
0
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50
0  
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No. of Companies 500 82
Adj Market Cap ($ bill) 11,288.57 807.79

Company Size (Adj $ bil):
Average 22.58 28.85
Largest 385.88 330.69
Smallest 0.75 2.78
Median 10.61 13.68

Price Index Performance Statistics S&
P 

50
0

S&
P 

50
0  

- 
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Regulatory Requirements S&
P 

50
0

S&
P 

50
0  
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Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% 4.07% Requirements:
3 Months 8.73% 7.20% No. of Companies ( > 9) 500 82
YTD 8.99% 8.23% % Wgt Largest Company (< 30%) 3.42% 10.73%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 36.69%
1 Year 8.99% 8.23%
3 Years 1.82% 4.99%
5 Years -3.78% 5.02% European UCITS Requirements:
7 Years 3.23% 5.27% No. of Companies (> 16) 500 82
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 10.73%
3 Years Std Dev 15.03% 16.15% Cumulative Wgt of stocks >5% (< 40%) 0.00% 32.18%
5 Years Std Dev 16.31% 19.35%
Sharpe Ratio
3 Years 0.030 0.086
5 Years -0.092 0.060

5 Year Tracking Statistics S&
P 
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Correlation
S&P 500 1.0000 0.7720
S&P 500  - Financials 1.0000

R-Squared
S&P 500 100% 60%
S&P 500  - Financials 100%

Tracking Error (% pa)
S&P 500 0.0% 12.4%
S&P 500  - Financials 0.0%

S&P 500 - Financials
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S&P 500 - Health Care

Portfolio Characteristics S&
P 

50
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No. of Companies 500 55
Adj Market Cap ($ bill) 11,288.57 1,431.06

Company Size (Adj $ bil):
Average 22.58 26.02
Largest 385.88 202.51
Smallest 0.75 2.48
Median 10.61 11.34

Price Index Performance Statistics S&
P 
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0

S&
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Regulatory Requirements S&
P 
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Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% 5.61% Requirements:
3 Months 8.73% 4.84% No. of Companies ( > 9) 500 55
YTD 8.99% 0.24% % Wgt Largest Company (< 30%) 3.42% 14.15%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 43.05%
1 Year 8.99% 0.24%
3 Years 1.82% -3.13%
5 Years -3.78% 1.41% European UCITS Requirements:
7 Years 3.23% 4.36% No. of Companies (> 16) 500 55
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 14.15%
3 Years Std Dev 15.03% 12.28% Cumulative Wgt of stocks >5% (< 40%) 0.00% 38.07%
5 Years Std Dev 16.31% 14.94%
Sharpe Ratio
3 Years 0.030 -0.089
5 Years -0.092 -0.003

5 Year Tracking Statistics S&
P 
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Correlation
S&P 500 1.0000 0.3950
S&P 500  - Health Care 1.0000

R-Squared
S&P 500 100% 16%
S&P 500  - Health Care 100%

Tracking Error (% pa)
S&P 500 0.0% 17.2%
S&P 500  - Health Care 0.0%

S&P 500 - Health Care
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S&P 500 - Industrials

Portfolio Characteristics S&
P 
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No. of Companies 500 57
Adj Market Cap ($ bill) 11,288.57 1,331.38

Company Size (Adj $ bil):
Average 22.58 23.36
Largest 385.88 385.88
Smallest 0.75 0.75
Median 10.61 10.67

Price Index Performance Statistics S&
P 

50
0
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Regulatory Requirements S&
P 
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P 

50
0  

- 
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Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% 2.48% Requirements:
3 Months 8.73% 9.49% No. of Companies ( > 9) 500 57
YTD 8.99% 15.95% % Wgt Largest Company (< 30%) 3.42% 28.98%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 50.34%
1 Year 8.99% 15.95%
3 Years 1.82% 2.90%
5 Years -3.78% 1.16% European UCITS Requirements:
7 Years 3.23% 4.80% No. of Companies (> 16) 500 57
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 28.98%
3 Years Std Dev 15.03% 16.11% Cumulative Wgt of stocks >5% (< 40%) 0.00% 41.58%
5 Years Std Dev 16.31% 18.59%
Sharpe Ratio
3 Years 0.030 0.050
5 Years -0.092 0.003

5 Year Tracking Statistics S&
P 
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Correlation
S&P 500 1.0000 0.8591
S&P 500  - Industrials 1.0000

R-Squared
S&P 500 100% 74%
S&P 500  - Industrials 100%

Tracking Error (% pa)
S&P 500 0.0% 9.5%
S&P 500  - Industrials 0.0%

S&P 500 - Industrials
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S&P 500 - Information Technology

Portfolio Characteristics S&
P 
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No. of Companies 500 80
Adj Market Cap ($ bill) 11,288.57 1,811.95

Company Size (Adj $ bil):
Average 22.58 22.65
Largest 385.88 290.38
Smallest 0.75 1.30
Median 10.61 8.22

Price Index Performance Statistics S&
P 
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Regulatory Requirements S&
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Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% 2.82% Requirements:
3 Months 8.73% 13.39% No. of Companies ( > 9) 500 80
YTD 8.99% 2.13% % Wgt Largest Company (< 30%) 3.42% 16.03%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 46.04%
1 Year 8.99% 2.13%
3 Years 1.82% -2.24%
5 Years -3.78% -16.41% European UCITS Requirements:
7 Years 3.23% 3.75% No. of Companies (> 16) 500 80
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 16.03%
3 Years Std Dev 15.03% 29.03% Cumulative Wgt of stocks >5% (< 40%) 0.00% 46.04%
5 Years Std Dev 16.31% 37.41%
Sharpe Ratio
3 Years 0.030 0.005
5 Years -0.092 -0.103

5 Year Tracking Statistics S&
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Correlation
S&P 500 1.0000 0.8553
S&P 500  - Info Tech 1.0000

R-Squared
S&P 500 100% 73%
S&P 500  - Info Tech 100%

Tracking Error (% pa)
S&P 500 0.0% 24.9%
S&P 500  - Info Tech 0.0%

S&P 500 - Information Technology
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S&P 500 - Materials

Portfolio Characteristics S&
P 
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No. of Companies 500 32
Adj Market Cap ($ bill) 11,288.57 349.19

Company Size (Adj $ bil):
Average 22.58 10.91
Largest 385.88 48.72
Smallest 0.75 1.45
Median 10.61 6.85

Price Index Performance Statistics S&
P 
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Regulatory Requirements S&
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Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% 1.22% Requirements:
3 Months 8.73% 7.97% No. of Companies ( > 9) 500 32
YTD 8.99% 10.79% % Wgt Largest Company (< 30%) 3.42% 13.95%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 46.65%
1 Year 8.99% 10.79%
3 Years 1.82% 11.28%
5 Years -3.78% 2.75% European UCITS Requirements:
7 Years 3.23% 3.77% No. of Companies (> 16) 500 32
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 13.95%
3 Years Std Dev 15.03% 19.57% Cumulative Wgt of stocks >5% (< 40%) 0.00% 46.65%
5 Years Std Dev 16.31% 22.37%
Sharpe Ratio
3 Years 0.030 0.166
5 Years -0.092 0.032

5 Year Tracking Statistics S&
P 
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Correlation
S&P 500 1.0000 0.7080
S&P 500  - Materials 1.0000

R-Squared
S&P 500 100% 50%
S&P 500  - Materials 100%

Tracking Error (% pa)
S&P 500 0.0% 15.8%
S&P 500  - Materials 0.0%

S&P 500 - Materials
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S&P 500 - Telecommunication Services

Portfolio Characteristics S&
P 
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No. of Companies 500 10
Adj Market Cap ($ bill) 11,288.57 368.89

Company Size (Adj $ bil):
Average 22.58 36.89
Largest 385.88 112.17
Smallest 0.75 4.63
Median 10.61 25.59

Price Index Performance Statistics S&
P 
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Regulatory Requirements S&
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Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% 2.41% Requirements:
3 Months 8.73% 7.43% No. of Companies ( > 9) 500 10
YTD 8.99% 15.98% % Wgt Largest Company (< 30%) 3.42% 30.41%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 86.32%
1 Year 8.99% 15.98%
3 Years 1.82% -8.42%
5 Years -3.78% -16.75% European UCITS Requirements:
7 Years 3.23% -4.95% No. of Companies (> 16) 500 10
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 30.41%
3 Years Std Dev 15.03% 29.95% Cumulative Wgt of stocks >5% (< 40%) 0.00% 86.32%
5 Years Std Dev 16.31% 28.13%
Sharpe Ratio
3 Years 0.030 -0.057
5 Years -0.092 -0.175

5 Year Tracking Statistics S&
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Correlation
S&P 500 1.0000 0.6981
S&P 500  - Telecom Svc 1.0000

R-Squared
S&P 500 100% 49%
S&P 500  - Telecom Svc 100%

Tracking Error (% pa)
S&P 500 0.0% 20.4%
S&P 500  - Telecom Svc 0.0%

S&P 500 - Telecommunication Services
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S&P 500 - Utilities

Portfolio Characteristics S&
P 
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No. of Companies 500 33
Adj Market Cap ($ bill) 11,288.57 331.99

Company Size (Adj $ bil):
Average 22.58 10.06
Largest 385.88 29.20
Smallest 0.75 1.63
Median 10.61 8.87

Price Index Performance Statistics S&
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Returns U.S. Commodity Modernization Act 2000
1 Month 3.25% 2.35% Requirements:
3 Months 8.73% 11.13% No. of Companies ( > 9) 500 33
YTD 8.99% 19.60% % Wgt Largest Company (< 30%) 3.42% 8.80%
Returns (%pa) % Wgt Top 5 Holdings (< 60%) 13.12% 35.00%
1 Year 8.99% 19.60%
3 Years 1.82% -0.99%
5 Years -3.78% -0.12% European UCITS Requirements:
7 Years 3.23% -0.68% No. of Companies (> 16) 500 33
Risk (% pa) % Wgt Largest Company (< 10%) 3.42% 8.80%
3 Years Std Dev 15.03% 19.90% Cumulative Wgt of stocks >5% (< 40%) 0.00% 30.33%
5 Years Std Dev 16.31% 21.47%
Sharpe Ratio
3 Years 0.030 -0.005
5 Years -0.092 -0.007

5 Year Tracking Statistics S&
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Correlation
S&P 500 1.0000 0.3656
S&P 500  - Utilities 1.0000

R-Squared
S&P 500 100% 13%
S&P 500  - Utilities 100%

Tracking Error (% pa)
S&P 500 0.0% 21.7%
S&P 500  - Utilities 0.0%

S&P 500 - Utilities
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