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promotes any S&P/Citigroup Index-
based investment product.

About the Index
The S&P/Citigroup International Treasury Bond Index Series, comprising the 
S&P/Citigroup International Treasury Bond Ex-U.S. Index and the S&P/Citigroup International 
Treasury Bond Ex-U.S. 1-3 Year Index, refl ects exposure to international, developed market 
treasury securities for U.S. investors.
The S&P/Citigroup International Treasury Bond Ex-U.S. 

Index measures the performance of treasury bonds issued 

by non-U.S. developed market countries.  The S&P/Citigroup 

International Treasury Bond Ex-U.S. 1-3 Year Index measures 

the performance of non-U.S., developed market treasury bonds 

with maturities between exactly one year and three years.

The index series consists of treasury bonds with maturities 

greater than or equal to one year from the largest developed 

economies outside of the United States.  Bonds within each 

country are market-value weighted.  Country weights are 

modifi ed market weighted, with modifi cations made to meet 

diversifi cation requirements.

The S&P/Citigroup International Treasury Bond Index Series 

is part of Standard & Poor’s fi xed income indices which are 

designed to give investors and other market participants in 

these markets the information they need to benchmark asset 

classes and sector performance, as well as to identify market 

trends of specifi c issuers and sectors.

Index Membership

Securities must meet all of the following criteria on the 

rebalancing date to be included in the index:

•  Issuer.  The issuing country must be a “Developed Country” 

as classifi ed by the Bank for International Settlements (BIS) 

in its international debt securities statistics.

•  Pricing.  Pricing for each bond must be supplied by Citigroup 

Index LLC.

•  Size.  Each bond must meet minimum country-level issuance 

outstanding thresholds at the monthly fi xing of the individual 

country indices.  These thresholds represent what is 

“reasonably available” for investors under normal market 

conditions.

•  Maturity.  Each bond must have a maturity equal to or 

greater than one year; for the short-term index, maturities 

must range between exactly one year and three years.

Methodology

Country weights change each year and are fi xed effective as 

of March month-end.  Country weights are set at the annual 

review using the January-end fi gures.  On the base date, all 

countries with a weight greater than or equal to 25 basis 

points are included.  On annual reviews, countries not in the 

index with market weights greater than or equal to 50 bps are 

added, while countries currently in the index with weights of 

less than 10 bps are removed.  The weight of each country is 

based on a modifi ed market value weighting scheme, where no 

single country can have a weight greater than 24.95%; the sum 

of the countries with weights greater than 4.95% is less than 

or equal to 50.0%; and deviations from market value weighting 

are minimized. There is an annual review of countries in the 

index and their weights, which is announced in the third week 

of February and is effective at the monthly rebalancing at 

the end of March.  Country weights are then reset to these 

weights for the subsequent monthly rebalancings.

The weight of each bond within its country is based on its 

outstanding market value set at the monthly rebalancing. The 

bonds in each country change every month at the monthly 

rebalancing, effective after the close of the U.S. trading date 

of the month, based on new issuances, size, and maturity.
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For more information, including current 
data and index performance, visit our 
Web site:
www.indices.standardandpoors.com



S&P Global Indices

Index Performance 5 Year Historical Performance

S&P/Citigroup International
Treasury Bond Index

Annualized Ex-U.S.
Returns Ex-U.S. 1-3 Year
1 Year 4.35% 3.92%
3 Years 5.90% 6.75%
5 Years 6.21% 5.67%
7 Years 9.08% 8.11%
Annualized Risk
3 Years Std Dev 7.29% 6.72%
5 Years Std Dev 7.56% 7.05%
Sharpe Ratio
3 Years 0.2954 0.4367
5 Years 0.4306 0.3838

Tickers Country Coverage

S&P/Citigroup International SS&P/Citigroup International Treasury Bond Index Ex-U.S. Ex-U.S. 1-3 Year
Treasury Bond Ex-U.S. Index CCountry Weight No. of Bonds Weight No. of Bonds
Total Return Australia 1.19% 10 1.52% 3

BLOOMBERGSM SPBDXUTR Austria 4.95% 14 4.95% 2
Reuters .SPBDXUTR Belgium 4.95% 19 4.95% 3

S&P/Citigroup International Canada 4.95% 23 4.95% 7
Treasury Bond Ex-U.S. 1-3 Year Index Denmark 2.33% 7 3.15% 2
Total Return Finland 1.84% 7 2.50% 2

BLOOMBERGSM SPBDXU3T France 7.03% 40 6.11% 10
Reuters .SPBDXU3T Germany 9.28% 41 10.95% 12

Greece 4.95% 20 4.95% 5
Ireland 1.46% 5 - -
Italy 8.74% 39 7.99% 10
Japan 24.95% 211 24.95% 54
Netherlands 4.95% 15 4.95% 4
Norway 1.14% 4 1.35% 1
Portugal 3.25% 13 2.94% 3
Spain 4.95% 19 4.95% 4
Sweden 1.96% 9 1.31% 2
Switzerland 2.18% 11 2.58% 2
United Kingdom 4.95% 27 4.95% 5

100.00% 534 100.00% 131

Standard & Poor's assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.

Copyright © 2008, Citigroup Index LLC.   All rights reserved.  CITIGROUP is a registered trademark and service mark of Citigroup Inc. or its affiliates and is used under license for 
certain purposes by Standard & Poor’s. Reproduction of the Citigroup data and information in any form is prohibited except with the prior written permission of S&P or Citigroup 
Index LLC (“Citigroup”).  Because of the possibility of human or mechanical error, Citigroup does not guarantee the accuracy, adequacy, completeness or availability of any data 
and information and is not responsible for any errors or omissions or for the results obtained from the use of such data and information.  CITIGROUP GIVES NO EXPRESS OR 
IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE.  In no event shall 
Citigroup be liable for any direct, indirect, special or consequential damages in connection with any use of the Citigroup data or information.

Data for the S&P/Citigroup International 
Treasury Bond Index Series prior to 
October 31st, 2008 are pro-forma.
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Reflects exposure to international, 
developed market treasury securities 
for U.S. investors.
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