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S&P Global Agribusiness Indices

About the Index

The S&P Global Agribusiness Composite and the S&P Global Agribusiness indices provide
comprehensive and diversified exposure to the upstream and downstream supply chain of the

agribusiness sector.

The S&P Global Agribusiness Composite Index is the premier
index to combine sub-indices of commoadities and equities
into one global index, delivering much lower volatility to the
investor. The index consists of the S&P Global Agribusiness
Index, an equity based index designed to provide liquid
exposure to 24 of the largest publicly-traded agribusiness
companies comprised of a mix of Producers, Distributors &
Processors and Equipment & Materials Suppliers companies,
and the S&P GSCI Agriculture and Livestock Index, a sub-index
of the S&P GSCI™ designed to provide liquid exposure to the
agriculture and livestock commadities markets.

Both indices are members of the S&P Global Thematic Indices.
The series provides liquid exposure to emerging investment
themes that cut across traditional industry definitions and
geographical boundaries.

Index Methodology

The indices are calculated by means of a modified market
capitalization-weighting scheme. Both indices are rebalanced
semi-annually after the close on the third Friday of May

and November. There are no intra-year index additions.

Deletions can occur due to acquisitions, mergers and spin-offs,

bankruptcies or suspensions, or when the company no longer
represents the market.

There are two steps in creating the S&P Global Agribusiness
Index: the selection of the 24 companies and the weighting
of the constituents. All stocks in the selection universe

are classified into one of two clusters based on their

Global Industry Classification Standard (GICS®): Producers,
Distributors & Processors and Equipment & Materials

Suppliers and business operations description. The 12 largest
companies, as defined by US$ market capitalization, from each
cluster will form the index. Constituent weights are driven by
size, with no single stock having a weight of more than 8% in
the index at each rebalancing.

The S&P Global Agribusiness Composite Index is equally
weighted between the S&P GSCI Agriculture and Livestock
Index and the S&P Global Agribusiness Index. For information
on the methodologies for these sub-indices, visit www.indices.
standardandpoors.com.

S&P Global Agribusiness Index Membership

e Universe. The initial universe for the index is drawn from
all publicly listed companies in Standard & Poor's Capital 1Q
database with a GICS classification of Agricultural Products,
Fertilizers & Agricultural Chemicals, Construction & Farm
Machinery & Heavy Trucks, or Packaged Foods & Meats.

o Market Capitalization. All companies must have a minimum
total market capitalization of US$ 1 billion at each semi-
annual rebalancing.

e [iguidity. Constituents must have a six-month average daily
trading value above US$ 3 million.

e [jsting Venues. Companies must be on a major developed
exchange.

Index Governance

Index membership and maintenance is governed according to a
set of published rules. Factsheets and methodology documents
are available at www.indices.standardandpoors.com. The
indices are the responsibility of the S&P Index Committee that
monitors overall policy guidelines and methodologies.
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Sector Breakdown

Index Performance

Cons S&P Global Agribusiness
S&P GSC Staples Composite Index
Materials Cons Agriculture 22.69% Returns 1 Month 4.28% 9.48%
1271% i;afs'e/s and | 3 Month 3.83% 11.87%
: Livestock Industrials YTD 3.74% 6.61%
gig& rad Returns (% pa) 1 Year 40.34% 54.43%
3 Years 25.21% 42.57%
ndustrials Materials Risk (% pa) 3Years 11.99% 13.45%
14.15% 22.47% Sharpe Ratio 3 VYears 1.6062 24273
S&P Global Agribusiness Index S&P Global Agribusiness Composite Index
Top 10 Companies - Equities
Float Adjusted Index Weight
Market Cap S&P Global Agribusiness
Country Company ($ Million) Sedol GICS® Sector Composite Index
United States Monsanto Co. 62,482.2 2654320 Materials 5.18% 9.85%
Canada Potash Corp. (US) 58,088.3 2696377 Materials 5.15% 9.79%
United States Archer-Daniels-Midland 28,356.0 2047317 Consumer Staples 5.05% 9.60%
United States Mosaic Co 19,233.8 B03C4Q6 Materials 4.90% 9.32%
United Kingdom  Associated British Foods 6,287.4 673123 Consumer Staples 3.97% 7.55%
United States Bunge Limited 13,786.3 2788713 Consumer Staples 3.95% 7.50%
United States Deere & Co. 36,657.5 2261203 Industrials 3.21% 6.11%
Japan Komatsu 26,490.5 6496584 Industrials 2.72% 5.17%
Switzerland Syngenta AG 29,9421 4356646 Materials 2.48% 4.72%
Norway Yara International ASA 13,578.7 7751259 Materials 1.94% 3.68%
Tickers Country Weights & Number of Companies Portfolio Characteristics
S&P Global Agribusiness S&P Global Agribusiness Index S&P Global Agribusiness Index
Composite Index Country Number of  Number of Companies 24
BLOOMBERG®™  SPAGRDP USD  Country Weight Companies  Number of Countries 10
SPAGREP EURO Canada 13.43% 3 Adjusted Market Cap ($ Billion) 352.84
Reuters .SPAGRDP USD  China 1.62% 1 Company Size (Adjusted $ Billion):
.SPAGREP EURO  Germany 5.42% 2 Average 14.70
Japan 6.67% 2 Largest 62.48
S&P Global Agribusiness Index Netherlands 3.50% 2 Smallest 1.07
BLOOMBERG® SPAGREDP USD  Norway 5.53% 2 Median 5.90
SPAGREEP EURO  Singapore 5.55% 2 % Weight Largest Company 9.85%
Reuters .SPAGREDP USD  Switzerland 4.72% 1 Top 10 Holdings (% Index Weight) 73.28%
.SPAGREEP EURO  United Kingdom 7.55% 1
United States 46.02% 8

Standard & Poor's assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.
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