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S&P Global Eco Index

About the Index

The S&P Global Eco Index is comprised of 40 of the largest publicly traded companies in ecology
related industries that meet specific investability requirements. The index is designed to provide
liquid exposure to the leading publicly listed companies in these industries.

To ensure investability a minimum market capitalization and a
liquidity requirement have been set. The index includes stocks
in three different clusters which represent ecology related
industries. These stocks represent diversified exposure across
different ecological related industry clusters.

The index is part of the S&P Global Thematic Indices, which

is designed to provide liquid exposure to emerging investment
themes that cut across traditional industry definitions and
geographical boundaries.

Index Methodology

The S&P Index Committee follows a set of published
guidelines for maintaining the index. Complete details of
these guidelines are available on the Web site at
www.indices.standardandpoors.com. The index is rebalanced
semi-annually on the third Friday of April and October.
Membership and index weightings for the rebalancing are
based on data as of the third Friday of March and September
respectively which are the reference dates for the index.
There are no intra-year index additions, and intra-year
deletions occur only because of delistings.

Index Membership

e Universe. The principal universe from which the S&P
Global Eco Index is drawn is the S&P Global Broad Market
Index (BMI). A company must be a current constituent of
the corresponding S&P Thematic Index to be eligible for
inclusion in the following clusters: Clean Energy, Water,
and Environmental Services. For Environmental Services,
the company must be in the S&P Global Broad Market
Environmental Services Index (a subset of the BMI) and must

operate in the waste management industry.

e Investable Universe. Stocks from the universe must have a
developed market listing, a market capitalization of at least
US$ 500 million, and a 3-month daily value traded of more
than US$ 2 million, as of the reference date of the year.

Index Constituents. Companies are assigned a score of 1 or
0.5 based on their exposure to the industry represented by
the corresponding thematic index. In each cluster, stocks
are sorted first by exposure score and then by float-adjusted
market capitalization. For each Water and Clean Energy
clusters, the 15 largest stocks with an exposure score of 1
are chosen and for the Environmental Service cluster, the
10 largest stocks with exposure score of 1 are chosen for
the index. [f there are not enough stocks with an exposure
score of 1, the largest stocks with an exposure score of 0.5
are chosen until the target number of stocks by clusters are
reached.

Index Weightings

Constituent weights are driven by size, with no single
stock having a weight of more than 10% in the index at
each rebalancing. The index follows a modified market
capitalization weighted scheme.
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Provides exposure to 30 of the largest
publicly traded companies in ecology
related industries.

S&P Global Eco Index

Cluster Breakdown By Index Weight Index Performance

S&P Global Eco Index S&P Global 1200

Environmental &

Facilities Services ~ Returns 1 Month -28.13% -18.93%
24.93% 3 Month -42.24% -29.52%
Water YTD -47.25% -38.05%
39.20% Annualized Returns 1Year -46.56% -41.48%
3Years 2.05% -4.28%
5Years - 2.52%
Annualized Risk 3 Years Std Dev 25.68% 17.11%
5 Years Std Dev 14.42%
Clean Energy Sharpe Ratio 3 Years 0.0723 -0.3935
35.87% 5Years 0.0346
Top 10 Companies By Weight
Country Company Sedol Index Weight Cluster Weight Eco Cluster
United States ~ Waste Management Inc. 2937667 11.38% 45.67% Environmental & Facilities Services
Denmark Vestas Wind Systems A/S 5964651 7.23% 20.16% Clean Energy
France Veolia Environnement 4031879 6.93% 17.67% Water
United States  First Solar Inc B1HMF22 6.62% 18.46% Clean Energy
United Kingdom  United Utilities Group Plc B39J2M4 5.85% 14.93% Water
United Kingdom Severn Trent B1FH8J7 4.11% 10.48% Water
France Suez Environnement SA B3B8D04 3.94% 10.05% Water
United States Stericycle Inc. 2860826 3.58% 14.37% Environmental & Facilities Services
Switzerland Geberit AG B1WGG9I3 3.27% 8.35% Water
United States Republic Services 2262530 2.88% 11.54% Environmental & Facilities Services
Tickers Country Weights & Number of Companies Index Portfolio Characteristics
BLOOMBERG®™ Reuters Country Number of  Number of Companies 40
S&P Global Eco Index Country Weight Companies  Number of Countries 13
Price Return Brazil 1.36% 1 Adj Market Cap ($ Billion) 119.65
usSb SPGTECOL .SPGTECOL Canada 0.54% 1 Company Size By Market Cap (Adj $ Billion):
EURO SPGTECEP .SPGTECEP  China 3.65% 3 Average 2.99
YEN SPGTECYP .SPGTECYP  Denmark 7.23% 1 Largest 15.32
Total Return France 11.42% 3 Smallest 0.48
usD SPGTECOT .SPGTECOT  Germany 4.45% 2 Median 0.24
EURO SPGTECET .SPGTECET ltaly 0.81% 1 % Weight Largest Company 11.38%
YEN SPGTECYT .SPGTECYT  Japan 2.21% 2 Top 10 Holdings (% Index Weight) 55.80%
Norway 1.83% 2
Spain 4.50% 2
Switzerland 3.27% 1
United Kingdom 14.84% 6
United States 43.84% 15

Standard & Poor's assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.
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