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S&P Vietnam 10 Index

About the Index

The S&P Vietnam 10 Index is comprised of 10 of the most liquid publicly-traded Vietnamese
companies, providing investors with access and tradable exposure to the Vietnamese equity

market.

Vietnam represents a challenge to providing true investable
exposure because of foreign ownership restrictions coupled
with a developing equity market with limited liquidity. The
S&P Vietnam 10 Index meets this challenge by offering
investors an index with enhanced investability and liquidity
based on securities selected from the Vietnamese equity
market.

The S&P Vietnam 10 Index is a member of the S&P 10 family
of indices which offer transparent and tradable exposure to
narrow emerging markets. Other indices in this series include
the S&P India 10 Index and the S&P Overseas China 10 Index.

Index Methodology

The S&P Vietnam 10 Index employs a liquidity driven
weighting scheme, using the divisor methodology used in most
Standard & Poor’s equity indices. The index will be calculated
in both U.S. Dollars and Vietnamese Dong.

The index uses an evolutionary algorithm-driven optimization
to maximize index basket liquidity at each rebalancing, which
occurs quarterly after the close on the fifth business day of
May, August, November, and February. Since there are foreign
ownership restrictions, which have a significant impact on
foreign investors' ability to track the index’s performance, the
availability of shares for foreign investors is reviewed on a
monthly basis.

Index Construction

There are two steps in the creation of the Index:

1. Constituent Selection. All stocks in the Selection Universe
are sorted in decreasing order of their available foreign
ownership market capitalization. If there is a decline

in the available ownership below US$ 5 million for any
constituent, that stock may be replaced by a stock outside
the index that has the highest available foreign investment.
The highest 10 stocks will form the index.

N

. Constituent Weightings. To maximize basket liquidity, the
weight of each constituent is set at each rebalancing using
an optimization algorithm where no stock has a weight of
more than 15% and less than 1%. The sum of the weights
of stocks with weights greater than 15% is less than 60%
of the index.

CRITERIA FOR INDEX ADDITION

Stocks passing the criteria below form the index:

e Universe. Any company trading on the local Vietnam
exchanges.

e foreign Ownership Availability. Each stock must have a
current foreign ownership availability above US$ 5 million.

e Market Capitalization. Each stock must have a float-
adjusted market capitalization above US$ 50 million at each
annual rebalancing.

e [jquidity. Each eligible stock must have a three-month
average daily trading value above US$ 250 thousand as of
each quarterly rebalancing.

Index Governance

Index membership and maintenance is governed according to a
set of published rules. Factsheets and methodology documents
are available at www.indices.standardandpoors.com. The
indices are the responsibility of the S&P Index Committee that
monitors overall policy guidelines and methodologies.
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Vietnamese companies, providing
investors with access and tradable
exposure to the Vietnamese equity

market.
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Index Constituents
Float Adjusted
Market Cap Index
Company (VDN Billion) Weight GICS® Sector
FPT CORP 11,276.23 19.59% Information Technology
PETROLEUM TECHNICAL SERVICES CORPORATION 6,100.00 15.05% Energy
PETROVIETNAM DRILLING AND WELL 14,934.87 13.40% Energy
PETROVIETNAM FERT & CHEMICAL 24,661.00 12.89% Materials
PETROVIETNAM INSURANCE JSC 4,719.60 8.57% Financials
SONGDA URBAN & INDUSTRIAL Z0 5,088.00 8.28% Financials
PHA LAI THERMAL POWER JOINT STOCK CO 12,489.02 7.94% Utilities
VINCOM JSC 11,992.88 7.87% Financials
TAN TAO INDUSTRIAL PARK CORP 8,164.86 3.54% Industrials
KINHBAC CITY DEVELOPMENT 15,418.20 2.88% Financials
Tickers Sector Breakdown Index Portfolio Characteristics
BLOOMBERG®™ Reuters Utilities Number of Companies 10
S&P Vietnam 10 Index 7.94% Adjusted Market Cap (VDN Trillion) 114.84
Price Return SPVNUP .SPVNUP USD Materials ZEB”ZZJV Company Size By Market Cap (VDN Trillion):
SPVNEP .SPVNEP VDN 12.89% A Average 11.48
Total Return SPVNUT .SPVNUT USD Largest 24.66
SPVNET .SPVNET VDN Smallest 472
Net TR SPVNUN .SPVNUN USD Info Tech Median 11.63
SPVNEN .SPVNEN VDN 19.59% % Weight Largest Company 19.59%
Top 5 Holdings (% Index Weight) 69.50%
Industrials Financials
3.54% 27.59%

Standard & Poor's assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.
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