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S&P STARS Based Indices




S&P U.S. STARS Index December 31, 2008

Services.

The S&P U.S. STARS Index is designed to measure the performance of stocks that are currently ranked 4 or 5 STARS by Standard & Poor’s U.S Equity Research

Portfolio Statistics

Portfolio Characteristics

Sector Diversification

Telecom Utlities

Index Performance  Quarter 12 Months 3Year 5Year 10Year  Market Capitalization (in Mil $) 39,191.80 A5
P/E 13.78 Services %.00%
S&P US STARS Index -22.92% -35.74% -9.23% -0.31% 1.72% = 801 Info Tech 4 0, Energy
o . 0
S&P 500 -21.94%  -37.00% -8.36% -2.19% 172%  picies 112 12 66% 0.28% |\ ericis
P/BV 225 Financials 7.46%
Standard Deviation 3 Year 5Year 10 Year 3 Yr EPS Growth 28.56 ;
S&P US STARS Index 17.37%  15.09%  16.49% 3 Yr Sales Growth 19.75  9.9% .
S&P 500 15.29%  12.86%  15.10% ROE 20.15
ROA 8.54 9.80%
_ LTD/Capital 27.96 Healthcare Consumer
Sharpe Ratio 3 Year 5Year 10 Year Operating Margin 17.88 1211%  Consumer Discretonary
S&P US STARS Index  -0.19 -0.04 0.00 Net Margin 9.62 Staples .
'S&P 500 -0.08 -0.10 -0.07 ~ Dividend Yield 2.04 12.90% 16.97%
Top 10 Securities Current Yield Growth of an Investment
Name Weight Sector
) . . 5% - $350 m—— - ———————— e ————m————————— - —
Live Nation, Inc. 2.04% Cons Disc 4% |
Newmont Mining Corp 1.97% Materials 4% 399% R -
Mariner Energy Inc. 1.95% Energy 3% 1 315%
Carpenter Technology 1.95% Materials z;’ ] e N AR VAN
Itron, Inc. 1.94% Info Tech o [204% e e VY. | " [ S
United States Steel Corp.  1.85% Materials 1% |
Covance Inc. 1.83% Healthcare 1% - R I A /A W T
0 - 0% ; ; ;
LandStar.S_yStem !nc. ) 1.76% lndus”!als S&PUSSTARS ~ S&P500Index  Lehman Brothers 6 Months CD $100
Old Dominion Freight Line  1.74% Industrials Index US Aggregate e o T T e B B e P o T v e
Flowserve Corporation 1.71% Industrials Bond Index
——S&P US STARS Index —— S&P 500
Tickers
Bloomberg Reuters
USDPR  SPSRUS |USDPR  .SPSRUS
SPSRUSEU |EUROPR  .SPSRUSEU

EURO PR

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median. For the Current Yield table, yields for 6-month
CD yield refers to nationwide average as per www.bankrate.com.




S&P Europe STARS Index December 31, 2008

The S&P Europe STARS Index is designed to measure the performance of stocks that are currently ranked 4 or 5 STARS by Standard & Poor’s European Equity
Research Services.

Portfolio Statistics Portfolio Characteristics Country Diversification
Index Performance Quarter 12 Months 3 Year Market Capitalization (|n Mil $) 43,518.60 Country Weight
S&P Europe STARS Index  -28.65%  -53.48%  -9.83% ch:F 2-?‘7‘ United Kingdom 24.01%
S&P Europe 350 -21.85%  -45.61%  -5.63% : France 16.75%

P/Sales 1.33 K o
P/BV 1.68 Denmar 14.51%
Standard Deviation 3 Year 3 Yr EPS Growth 215 Germany 8.35%
S&P Europe STARS Index  26.12% 3 Yr Sales Growth i Norw ay 8.12%
ROE 19.27 Switzerland 7.65%
S&P Europe 350 20.35%
P E'FOESA}C - 31-33 Finland 7.64%
apita . :
Sharpe Ratio 3 Year Operatir?g Margin 16.06 Spain 4'58?
S&P Europe STARS Index ~ -0.11 Net Margin 12.95 taly 3%
~ S&P Europe 350 -0.10 ~ Dividend Yield 5.2 Sweden 4.09%
Top 10 Securities Sector Diversification Growth of an Investment
N Weigh
ame . eight S.ector. Country Telecom $250 -
Prudential Plc. 4.82% Financials UK " Consumer
- . Services
GDF Suez 4.79% Utilities France Materials Staples $200 |
4.09%
Iberdrola S.A. 458% Utilities Spain 4.21% 11.00%  Energy

E.On AG 4.49% Utilities Germany Usliies 11.88% $150
UniCredit SpA 4.30% Financials Italy 21.95% Financials
Fortum OYJ 4.23% Utilities Finland 13.11% $100 +
Anglo American  4.21% Materials UK Industrials
StatoilHydro ASA  4.13% Energy Norway 7.91% Healhcare DEZ:‘;‘;”;; B o oo oeve oo oo
TeliaSoneraAB  4.09% Telecom Services Sweden 18.61% 7 250 kP Eope STARS — SapErope 50
Total SA 4.05% Energy France
Tickers
Bloomberg Reuters

USD PR SPSREU USD PR .SPSREU
EURO PR SPSREUEU|EURO PR .SPSREUEU

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.



S&P 500 130/30 Strategy Index December 31, 2008

The S&P 500 130/30 Strategy Index is designed to measure the performance of an investment strategy that establishes over- and under-weight positions relative to the
S&P 500, its parent index.

Portfolio Statistics Portfolio Characteristics Sector Diversification
Market Capitalization (in Mil $§)  77,580.70 Telecom
Index Performance 0 Quarter 12 Months 3 Year 5Year 10 Year arket Capitalization (in Mil $) 00U, Senvi Industials Healthcare
ervices
S&P 500 130/30 Strategy Index -19.60% -33.99%  -6.25% -0.71% 0.56% E;EF 1(15?; - o e, 1849
. 3 (] . 0 . .
i % - 0 8.36% -2.19% -1.389 Financials
S&P 500 21.94% -37.00% 8.36% -2.19% -1.38% P/Sales 0.91 e
.52%
P/BV 1.66  Consumer
Standard Deviation 3Year 5 Year 10 Year 3 Yr EPS Growth 16.77 Staples
S&P 500 130/30 Strategy Index 15.33%  12.85% 14.29% 3 Yr Sales Growth 13.71 ne Consumer
. 0
S&P 500 15.29% 12.86%  15.10% ROE 18.87 Discretionary
ROA 6.46 5.510%
_ LTD/Capital 3174 Vigterias Info P
Sharpe Ratio 3Year 5 Year 10 Year Operating Margin 16.86 23110 Uiies Energy
S&P 500 130/30 Strategy Index -0.17  -0.07 -0.03 Net Margin 6.88 i ) Tech 14 o
S&P 500 021 -0.10 -0.07 Dividend Yield 34 320% 14.60%
Top 5 Relative Over & Underweight Securities Current Yield Growth of an Investment
Name Active Weight Sector
Office Depot 1.54% Cons Disc 5% - 80 T --m o e e
Morgan Stanley 1.40% Financials $300 |
Dean Foods 1.37% Cons Staples R —
Pulte Homes, Inc. 1.34% Cons Disc » T $250 1
PO T 75 IS oy I |
Convergys Corp. 1.28% Cons Disc a8 $200
29% T $150
Name Active Weight Sector
Ingersoll-Rand Co. Ltd. -1.19% Industrials % +-- f----- |-----1 |-----1 - - - $100 7
Kohl's Corp. -1.22% Cons Disc $50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
HarIey-Davidson -1.24% Cons Disc 0% T T Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec-
. S&P 500 130/30 S&P 500 Index  Lehman Brothers US 6 Month CD 9% 97 %8 9 00 01 02 03 04 05 06 07 08
Bed Bath & Beyond -1.27% Cons Disc Stategy Index Aggregate Bond Index
Invesco Ltd 1.37% Financials —— S&P 500 130/30 Strategy Index —— S&P 500
Tickers
Bloomberg Reuters

USD PR  SPSLUSD USD PR  .SPSLUSD
USD TR  SPSLUSDT JUSD TR  .SPSLUSDT
USD NTR SPSLUSDN JUSD NTR .SPSLUSDN

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median. For the Current Yield table, yields for 6-month
CD yield refers to nationwide average as per www.bankrate.com.



S&P Dividend Indices




December 31, 2008

S&P Global Dividend Opportunities Index

The S&P Global Dividend Opportunities Index is designed to provide exposure to high yielding common stocks from around the world while meeting quality, tradability
and sector diversification requirements.

Portfolio Statistics Portfolio Characteristics Country Diversification

Index Performance Quarter 12 Months 3 Year 5 Year 10 Year Market Capitalization (in Mil $) 6,361.70 Country Weight  Country Weight
S&P Global Dividend Opportunities -34.06% -50.97% -10.09% 2.60% 6.32% E;EF ;gg us 20.74%  France 10.02%
S&P Global 1200 -21.63% -40.11% -7.09% 0.30% 0.30% P/Sal 0'72 UK 10.28%  Ireland 1.97%
PIB?/ €s 099 ltaly 11.04%  Spain 413%
o ' Canad 9.40%  Turk 2.24%
Standard Deviation 3Year 5Year 10 Year 3 Yr EPS Growth 10.24 anaca e ’
. " Sweden 441%  Germany 2.72%
S&P Global Dividend Opportunities  23.03%  19.40% 17.56% 3 Yr Sales Growth 10.31 Belaiurm A71%  Thailand 1.98%
ROE 24.87 0 - oo
S&P Global 1200 17.44% 14.56% 15.47% bt il Australia 365% CzechRepublic  2.28%
. LTD/Capltal 4.8 Finland 2.88% Israel . 0.89%
Sharpe Ratio 3Year 5Year 10 Year Operating Margin 21.15 Denmark ~ 0.03%  South Africa 0.17%
S&P Global Dividend Opportunities  -0.14 0.02 0.08 Net Margin 17.55 Norway 179%  Portugal 2.57%
S&P Global 1200 0.17 0.15 -0.03 Dividend Yield 16.22 Netherlands  2.03%  Japan 0.06%
Top 10 Securities Sector Breakdown Growth of an Investment
Mo
Name Weight Sector Country Energy Technology ~ Telecom 00
Gestevision Telecinco SA  4.13% Cons Disc ~ Spain 9.36% Healheark 2% Services
BIOVAIL Corp 3.87% Healthcare  Canada Consumer 2 7% 8.19%
. 0 e

Wolseley 3.32% Industrials UK Staples Utilities
Pinnacle West Capital 3.18% Utilities us 5.37% 1.23%
Hospitality Properties Trust  3.17% Financials u.s
Mediaset SpA 3.17% ConsDisc ltaly Materials Financials
Mondadori Editore SpA 3.09% ConsDisc ltaly 3.21% 19.15%
Societe Television Francaise 2.95% ConsDisc  France Industrials Dec- Dec- Dec Dec Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec-  Dec

. Consumer % 97 9% 9 00 O 0 03 04 05 06 07 08
Belgacom SA 2.92% Telecom Svcs Belgium 15.16% Discretionary
M6-Metropole Television ~ 2.85% ConsDisc  France 27 9206 ~—— S&P Global Dividend Opporunifes —— S&P Giobal 1200

Tickers
Bloomberg Reuters

USD PR SPGTGDO
USD TR SPGTGDOT |USD TR .SPGTGDOT

USD PR .SPGTGDO

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.



S&P International Dividend Opportunities Index December 31, 2008

The S&P International Dividend Opportunities Index is designed to provide exposure to high yielding common stocks from ex-U.S. markets while meeting quality,
tradability and sector diversification requirements.

Portfolio Statistics Portfolio Characteristics Country Diversification
Index Performance Quarter 12 Months 3 Year 5 Year 10 Year Market Capitalization (in Mil $) 6,048.80 Country Weight - Country Weight
ional Dividend Opportunities -28.03% -50.80% -7.63% 5.87% 9.36% P/E 6.53 canada 14.84% - Spain 3.99%
S&P International Dividend Opportunities -28.03% -50.80% -7.63% 5.87% 9.36% PICE 387 Italy 13.22% Finland 2.48%
S&P Global 1200 -21.63% -40.11% -7.09% 0.30% 0.30% P/Sales 0.65 Francer 10.9(()5% Prc])rt.lljga(lj 2.302/0
Standard Deviation 3Year 5Year 10 Year 3 Yr EPS Growth 12.28 ) B ZECREpUDIC 221
Belgium 6.39% Israel 0.79%
S&P International Dividend Opportunities 23.82% 20.12% 18.46% 3 Yr Sales Growth 1046 gucgen  427%  Turkey 1.03%
S&P Global 1200 17.44% 14.56% 15.47% ROE 2454 Gemany  343% Denmark 0.98%
ROA : 11.34 Netherlands  3.09%  Norway 1.71%
- LTD/Capital 4.08 South Africa  3.15%  Austria 0.01%
Sharpe Ratio 3Year 5Year 10 Year Operating Margin 19.19 Ireland 1.10% Japan 0.87%
S&P International Dividend Opportunities  -0.10 0.07 0.12 Net Margin 16.75 Singapore  1.99%  Taiwan 0.55%
S&P Global 1200 016  -0.03  -0.03 Dividend Yield 13.38 Greece 0.55%
Top 10 Securities Sector Breakdown Growth of an Investment
Healt Telecom
i ealthcare )
Name Weight Sector  Country Energy - et Services $700 -
- . . . 66%
Gestevision Telecinco SA 3.99% Cons Disc Spain 10.96% Info Tech 8.83% 5500 |
Biovail 3.66% Healthcare Canada 0.55% Utilities
. . . Consumer ) $500 4
Gestevision Telecinco SA 3.07% Industrials UK 2.74%
i . Staples 4.03%
Mediaset SpA 2.95% Cons Disc Italy $400 +
Societe Television Francaise 1 2.64% Cons Disc France ) Financials $300 -
) Materials
PagesJaunes Group SA 2.59% Cons Disc France & a5y 22.10% $200 1
. 0
Mondadori Editore SpA 2.55% Cons Disc ltaly $100
M6-Metropole Television 2.52% Cons Disc France Industrials c Dec- Dec- Dec Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec- Dec
Belgacom SA 2.42% Cons Disc Belgium 17.38% ~osimer O
_ Discretionary
Deutsche Lufthansa AG 2.33% Industrials Germany —— S&P International Dividend Opportunities Index —— S&P Global 1200
23.91%
Tickers
Bloomberg Reuters

USD PR  SPGTDOU USD PR .SPGTDOU
USDTR  SPGTDOUT JUSDTR .SPGTDOUT
USD NTR SPGTDOUN JUSD NTR .SPGTDOUN

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.



S&P Pan Asia Dividend Opportunities Index December 31, 2008

The S&P Pan Asia Dividend Opportunities Index is designed to measure the performance of 50 Pan-Asian stocks that have high dividend yields. High dividend paying
stocks from Japan, Australia, Taiwan, China, Hong Kong, South Korean and Singapore are eligible for membership.

Portfolio Statistics

Portfolio Statistics

Sector Breakdown

Market Capitalization (in Mil $)  3,320.50

Index Performance Quarter 12 Months 3 Year 5 Year 10 Year P/E 551 Energy Materials
S&P Pan Asia Dividend Opportunities -22.84% -48.72% -12.36% 0.14% 2.15%  'pJCE 462 Utlites 5 sqp,  9.26%
S&P Global 1200 21.63% -40.11% -7.09% 0.30% 0.30% P/Sales 0.85 8.77% Industrials
P/BV 0.87 Healthcare 19.68%
Standard Deviation 3 Year 5Year 10 Year 3 Yr EPS Growth 9.79 1.16%
S&P Pan Asia Dividend Opportunities 23.34%  20.30%  19.41% 3 Yr Sales Growth 261 Information
S&P Global 1200 17.44%  14.56%  15.47% ROE 15.07  Financials Technology
ROA . 9.04 22.42% Consumer 16.31%
- LTD/Capital 30.27 Consumer Discretionar
Sharpe Ratio 3 Year 5 Year 10 Year Operating Margin 13.67 Staples
S&P Pan Asia Dividend Opportunities ~ -0.17 -0.01 0.01 Net Margin 8.98 1.84% y 14.71%
S&P Global 1200 -0.16 -0.03 -0.03 Dividend Yield 12.29
Top 10 Securities Current Yield Growth of an Investment
Name Weight Country Sector
_ : : 1% e ——_—————————————————— O
Formosa Chem & Fibre Co  8.23% Taiwan  Materials
Transurban Group NPV 7.19% Australia Materials 2 13.05% 300 |
Acer Inc 5.15% Taiwan Info Tech 10% 1
Formosa Petrochemical Corp 5.12% Taiwan Energy 8
GPT Group 4.24% Australia Financials 1
Siliconware Precision Ind ~ 4.04% Taiwan InfoTech ~ * 437% 4.29%
Tabcorp Hidgs Ltd 3.86% Australia ConsDisc %1
Tatts Group Limited 3.72% Australia Cons Disc 0% w w 0
S&P PanAsiaDividend  S&P Global 1200 Lehman Brothers Global PP LSLI P II PP PFPP LSS PP

Sega Sammy Holdings Inc ~ 3.33% Japan  Cons Disc
Macquarie Airports 3.32% Australia Industrials

Opportuntiies Index

Aggregate Bond Index

N & W & N F AN & W & N & S &

——S&P Pan Asia Dividend Opportunities Index —— S&P Global 1200

Tickers

Bloom
Price Return
Total Return

berg
SPA5HDP
SPA5SHDT




S&P 500 Dividend Aristocrats Index December 31, 2008

The S&P 500 Dividend Aristocrats Index is designed to measure the performance of large cap, blue chip companies within the S&P 500 that have followed a policy of
consistently increasing dividends every year for at least 25 consecutive years.

Portfolio Statistics Portfolio Characteristics Sector Diversification
Index Performance Quarter 12 Months 3 Year 5 Year 10 Year Market Capitalization (in Mil $)  39,372.90 lelecom .
S&P 500 Dividend Aristocrats -16.09% -21.55%  -3.41% 1.53%  3.48% ZEF 12-72‘1" Materials ~ Services Information  Consumer
S&P 500 -21.94% -37.00% -8.36% -2.19% -1.38% P/Sales 106 8.82% \_ 181y Technology Staples
: 179% 15.80%
P/BV 1.81 Utiliies
Standard Deviation 3 Year 5Year 10 Year 3 Yr EPS Growth 9.45 Energy
0,
S&P 500 Dividend Aristocrats  12.44%  10.52%  12.88% 3 Yr Sales Growth 10.29 5.20% 1.82%
S&P 500 15.29%  12.86%  15.10% Egi ;72'2 Industrials
- : 12.35%
. LTD/Capital 33.88 ’ Consumer
Sharpe Ratio 3 Year 5Year 10 Year Operating Margin 17.52 Healthcare Discretionar Financia
S&P 500 Dividend Aristocrats ~ -0.15 -0.03 0.02 Net Margin 10.94 10.61% X nanciais
S&P 500 -0.21 -0.10 -0.07 Dividend Yield 3.87 y 19.12% 22.67%
Top 10 Securities Current Yield Growth of an Investment
Name Weight Sector
g 506 - 461% $400 - — — — — — — — - — .
Supervalu Inc. 1.92% Cons Staples o
_ 5% 3.99%

Nucor Corp. 1.86% Materials 4%
Sherwin-Williams 1.85% Cons Disc g:f 1 2.95% $300

o
Fifth Third Bancorp 1.85% Financials 2% | 217%
Air Products & Chemicals 1.85% Materials 2% A
Emerson Electric 1.84% Industrials i:j" 7 OF - g S AT

o
Grainger (W.W.) Inc. 1.84% Industrials 1% |
Exxon Mobil Corp. 1.82% Energy 0% ‘ ‘ ‘ 5100
Bard (C.R.) Inc. 1.81% Healthcare S&P 500 Dividend ~ S&P 500 Index ~ Lehman Brothers 6 Month CD e Do Do Do Do Do D Do Do Dot Do Do Do Doc.

o X . Avistocrats Index US Aggregate 9% 9% 97 98 9 0 01 02 03 04 05 06 07 08
KeyCorp 1.81% Financials Bond Index
——S&P 500 Dividend Aristocrats Index —— S&P 500
Tickers
Bloomberg

USD PR SPDAUDT
USD TR SPDAUDP

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median. For the Current Yield table, yields for 6-month
CD yield refers to nationwide average as per www.bankrate.com.



S&P High Yield Dividend Aristocrats Index December 31, 2008

The S&P High Yield Dividend Aristocrats Index is designed to measure the performance of 50 of the highest yielding constituents from the S&P 1500 Dividend Aristocrats
universe that have followed a policy of consistently increasing dividends every year for at least 25 years.

Portfolio Statistics Portfolio Characteristics Sector Diversification
T — Informaion  Telecom
Index Performance Quarter 12 Months 3 Year 5 Year Market Capitalization (in Mil $) 21,467.90 o Technoogy  Services
S&P High Yield Aristocrats Index  -16.37%  -23.01%  -5.21% 0.38% T /E 12.8 Ulites 3.03% Consumer
S&P 500 21.04%  -37.00%  -8.36% -2.19%  or L 1566% | *7°7 3.51%
TELIAY0 T me LU0 mSS0Y0 e Y0 P/Sales 1.14 _ \ Staples
P/BV 1.53 Materials 8.76%
Standard Deviation 3 Year 5 Year 3 Yr Earnings Growth 4.08 9.63%
S&P High Yield Aristocrats Index 14.36%  15.29% 3 Yr Sales Growth 9.45 Healthcare
S&P 500 11.88%  12.86% ROE 15 7.59%
ROA 6.17 Industrials
LTD/CapItaI 38.92 15.33% Consumer
Sharpe Ratio 3 Year 5 Year F f -9570 inanci
p > Ratl ' Operating Margin 18.17 Discretionary Financials
S&P High Yield Aristocrats Index -0.16 -0.05 Net Margin 10.51 13.78% 22.71%
S&P 500 -0.21 -0.10 Dividend Yield 5.33 B
Top 10 Securities Current Yield Growth of an Investment
Name Weight Sector $300 o - - — — L _______
) L <./ il el
Pfizer, Inc. 3.53% Healthcare 5250
5% A 1
Century Telephone 3.51% Telecom Svcs ’ 3.99%
Supervalu Inc. 3.17% Cons Staples M- B I $200 1
Leggett & Platt 2.95% Cons Disc 3% 1 217% $150 1
Gannett Co. 2.95% Cons Disc 2% A $100 |
RPM International Inc. 2.88% Materials 1% | o0
General Electric 2.78% Industrials 0% ‘ ‘ ‘
Legg Mason 2.73% Financials S&P High Yield ~ S&P 500 Index  Lehman Brothers 6 Month CD %
. LI I I PP PPL P PPN PP
Lilly (Eli) & Co. 2.69% Healthcare Dividend Index US Aggregate FITE ST E TS S E s\’« & 3\’« & s\’« &
Bond Index
AVery Dennison Corp. 267% |ndustria|s ——— S&P High Yield Dividend Aristocrats Index =——— S&P 500
Tickers
Bloomberg

USD PR SPHYDA
USD TR SPHYDATR

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median. For the Current Yield table, yields for 6-month
CD yield refers to nationwide average as per www.bankrate.com.



S&P Europe 350 Dividend Aristocrats Index December 31, 2008

The S&P Europe 350 Dividend Aristocrats Index is designed to measure the performance of S&P Europe 350 index constituents that have followed a policy of
consistently increasing dividends every year for at least 10 consecutive years.

Portfolio Statistics

Portfolio Characteristics

Country Diversification

Index Performance Quarter YTD 12 Months 3 Year 5 Year I;)/I/aErket Capitalization (in Mil $) 27.4%3-8(5) Country Weight
S&P Europe Dividend Aristocrats -20.50% -41.72% -41.72% -6.58% 0.48% P/CE 7:15 United Kingdom  54.84%
S&P Europe 350 -21.85% -45.61% -45.61% -5.63% 2.28% P/Sales 1.26 Spain 10.02%
P/BV 1.68 France 9.79%
Standard Deviation 3Year 5Year 5 Year g ilr' g:lisGGrormh 1383, Switzerland 7.93%
S&P Europe Dividend Aristocrats  18.77%  16.07%  16.07% ROE 21:71 Sweden 5.13%
S&P Europe 350 20.35% 17.03% 17.03% ROA 901 Belgium 4.75%
LTD/Capital 37.35 Norway 2.68%
Sharpe Ratio 3Year 5Year 5 Year Operating Margin 18.33 Ireland 2.47%
S&P Europe Dividend Aristocrats ~ -0.13 -0.02 -0.02 Net Margin 13.4 Denmark 2.38%
'S&P Europe 350 010 001 001 | BN o
Top 10 Securities Sector Diversification Growth of an Investment
Name Weight Sector Country Telecom
Centrica 2.70% Utilities UK Services 2.65% 1U5“ T;;) Cons St;;\ples T
Orkla ASA 2.68% Industrials Norway Info Tech 7.70% Industrials $250 |
Nestle SA 2.65% Cons Stpls Switzerland 2.42% 15.16%
Vodafone Group PLC ~ 2.65% Telecom Sves UK $200
Roche Holding AG 2.64% Healthcare  Switzerland Energy Materials
FirstGroup 264% Industrials UK 2.47% 5.00% **°
Iberdrola S.A. 2.64% Utilities Spain 5100 |
Novartis AG 2.64% Healthcare Switzerland
Atlas Copco AB 2.61% Industrials Sweden Con . . Healthcare $50 : : : : : :
Legal & General Group  2.61% Financials UK Discretonary Financials 15.09% DecO2  Dec03  DecO4  Dec05  Dec06  DecO7  Decl8
16.71% 17.39% —— S&P Europe 350 Dividend Aristocrats Index —— S&P Europe 350 Index
Tickers
Bloomberg

USD PR SPDAEEP
USD TR SPDAEET

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.



S&P/TSX Canadian Dividend Aristocrats Index December 31, 2008

The S&P/TSX Canadian Dividend Aristocrats Index is designed to measure the performance of S&P Broad Market Index (BMI) Canada constituents that have followed
a managed-dividends policy of consistently increasing dividends every year for at least seven years.

Portfolio Statistics

Portfolio Characteristics

Sector Diversification

— : : Telecom ;

Index Performance Quarter 12 Months 3 Year 5 Year Market Capitalization (in Mil $)  6,404.80 _ C?n Services MaterLaIs
S&P/TSX Canadian Dividend Aristocrats -22.04% -32.62% -6.13% 4.47% P/E 10.29 Discretonary O'BMEner
S&PITSX C it 22.71% -33.00% -4.80% 4.16% PICF 6.57 L6 1% ¥

omposite Tec (10 293,000 8,007 14,107 P/Sales 1.05  Con Staples 10.03%

P/IBV : 141 2.13% Industrials
Standard Deviation 3Year 5 Year 3 Yr Earnings Growth 16.77 5 43%
. 0
S&P/TSX Canadian Dividend Aristocrats 14.71%  13.25% 3 Yr Sales Growth 12.92 Uilies
S&P/TSX Composite 13.25% 15.05% ROE 12.5
ROA 6.05 12.46%

: LTD/Capital 32
Sharpe Ratio 3Year 5 Year Operating Margin 18.73 Financials
S&P/TSX Canadian Dividend Aristocrats  -0.17 0.05 Net Margin 8.29 62.33%
'S&PITSX Composite 012 0.04 ~ Dividend Yield 7.08

Top 10 Securities Current Yield Growth of an Investment
Name Weight Sector
, . L $300 -
Energy Savings Income Fund 8.80% Utilities O
H &R REIT 7.77% Financials P R $250
I )
AGF Management 5.38% Financials sl | o __ e heT% - 200 — 5200
Altagas Income Trust 5.37% Energy wml o -
Bell Aliant Regional Income Fund 5.12% Telecom Svcs N L RN ) R () I $150
Melcor Development Ltd 4.33% Financials PR | D E E—_—
Riocan REIT 3.81% Financials L e [ e B B - - - $100
COMINAR REIT 3.22% Financials 0% ‘ ‘ ‘ $50 ‘ ‘ ‘ ‘ ‘ ‘ ‘
. . S&PITSX Canadi S&PITSX Col i S&P Global 1200 Leh Broth
Bank Of Montreal 2.95% Financials Dividend Aris?:cri:s mposite obal G(Ieobr:/n-\gg;(r)égzz Dec-01 Dec-02 Dec-03 Dec-04 Dec-05 Dec-06 Dec-07 Dec-08
First Capital Realty Inc 2.79% Financials Bond index —— S&PITSX Canadian Dividend Aristocrats Index ——— S&PITSX Composite Index
Tickers
Bloomberg Reuters TSX

CAD PR SPTXDV |CADPR .GSPTXDV |CAD PR TXDV
CADTR SPTXDVT|CAD TR .GSPTXDVT

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.




S&P Arbitrage Indices




December 31, 2008

S&P Arbitrage Indices

The S&P Arbitrage Indices model returns of commonly observed risk arbitrage strategies.

The S&P Long Only Merger Arbitrage Index seeks to model a risk arbitrage strategy that exploits commonly observed price changes associated with mergers. The index is comprised of a
maximum of 40 large and liquid stocks that are active targets in pending merger deals.

The S&P Currency Arbitrage Index seeks to model a carry trade strategy. The index consists of positions in the G10 currencies based on their relative interest rates versus the U.S Dollar.
The index takes a long position in currencies that have a higher interest rate than the US Dollar and a short position in currencies that have a lower interest rate than the U.S Dollar.

The S&P 500 Volatility Arbitrage Index seeks to take advantage of the difference between implied volatility and realized volatility. The index consists of receiving implied variance of the
S&P 500 and paying realized variance of the S&P 500, through selling of 1 month variance swaps.

Portfolio Statistics

Correlation Coefficients

Growth of an Investment

3 year Correlation Coefficients

Index Performance Quarter YTD 12 Months 3 Year 5 Year 10 Year Lehman Brothers Global S&P Global 180 - — — o _____.
S&P Long Only Merger Arbitrage  -4.74%  -7.41% -7.41%  6.68% 8.32% Aggregate Index 1200 Index 170
S&P 500 Volatility Arbitrage -1429% -23.90% -2390% -3.61% 2.19% 7.49% S&P Long Only Merger Arbitrage Index 0.270 0.861 ;
- . 160 -
S&P Currency Arbitrage 19.95% -1793% -1931% -770% 140% 150206 o 000 Volaility Abirage Index 0467 0730
S&P Currency Arbitrage Index 0.170 0.448 $150 1
1 Month LIBOR USD 0.66%  2.15%  3.45% 460% 3.58% 3.79%
$140
5 year Correlation Coefficients §1%
Standard Deviation 3Year 5Year 10 Year Lehman Brothers Global S&P Global
S&P Long Only Merger Arbitrage  7.23%  6.36% Aggregate Index 1200 Index $120 1
» i S&P 500 Volatility Arbitrage Index 0.358 0.699 $110 4
S&P 500 Volatility Arbitrage 15.22% 11.93% 9.28% -
S&P Currency Arbitrage Index 0.134 0.463 $100
S&P Currency Arbitrage 11.38% 10.43% 13.75% ; ;i
10 year Correlation Coefficients Dec03 Dec-d DecdS Dec06 Dec7 Dec-8
1 Month LIBOR USD 0.31%  046%  0.53% Lehman Brothers Global S&P Global
Aggregate Index 1200 Index —— S&P Long Only Merger Arbitrage Index S&P 500 Volatiliy Arbitrage Index
S&P 500 Volatility Arbitrage Index 0.220 0.479 =— = S&P Currency Arbitrage Index ———1 Month LIBOR USD
S&P Currency Arbitrage Index 0.168 0.149
Country Diversification Tickers
S&P Long Onlty Merger Arbitrage S&P Currency Arbitrage S&P Volatility Arbitrage ,
Country g y g Weight g Country y Weigght Country y Weight Price Return/Excess Return Bloomberg |Reuters
United States 19.35% UK 529%  United States  100.00% S&PLong Only Merger Arbitiage Index SPARBM . SPARBM
Hong Kong 4.94% New Zealand 10.12% S&P 500 Volatility Arbitrage Index SPARBV  |.SPARBV
United Kingdom 2 14% Norway 711% S&P Currency Arbitrage Index SPARBC .SPARBC
Netherlands 1.41% Australia 8.27%
Australia 2.66% Euro Area 5.25% Total Return Bloomberg |Reuters
Sweden 2.43% S&P 500 Volatility Arbitrage Index SPARBVT  |.SPARBVT
Canada 0.58%
Switzerland -2.23%
Japan -3.43%



S&P Asset Allocation Indices




S&P Target Date Index Series December 31, 2008

The S&P Target Date Index Series is comprised of nine multi-asset class indices, each index representing the investment opportunity available to investors for the
corresponding target date horizon. The asset class exposures are driven by a survey of available target data funds for that horizon.

Asset Allocation Ticker
Bloomberg
Asset Class Retirement Income 2010 2015 2020 2025 2030 2035 2040 2045+ Target Retirement Date Income TR~ SPTGRIT
U.S Large 21.42% 26.50% 31.78% 37.02% 42.00% 47.49% 52.02% 56.08% 50.350  |X9etRetrementDateincome GTR SPTGRIG
U.S Mid 2.00% 262% 321% 3.84% 440% 491% 532% 570%  6.08%
U. S Small 1.27% 175% 218% 254% 292% 331%  361% 3.77% 384y | o0etDale2010TR SPTGTL0T
International Equities 4.75% 707% 927% 1131% 1320% 14.85% 16.15% 17.06% 17.62%  ooetPae20l0GTR SPTGT106
Emerging Markets 0.70% 116% 166% 207% 242%  272%  295%  3.07%  3.13%
U.S REITs 0.98% 102% 100% 104% 101% 090% 084%  0.00% 000 0etDae2015TR SPTGTLST
Core Fixed Income 48.23% 4356% 38.76% 33.75% 28.85% 23.93% 10.11% 14.32% 008y  oetDae2015GTR SPTCTISG
Short Term Treasuries  14.41% 11.38% 854% 593% 364% 188%  0.00%  0.00%  0.00%
TIPS 6.24% 494% 360% 250% 156% 0.00% 0.00% 000% 0000  odetDae2020TR SPTGT20T
Target Date 2020 GTR SPTGT20G
Target Date 2025 TR SPTGT25T
Target Date 2025 GTR SPTGT25G
Target Date 2030 TR SPTGT30T
Target Date 2030 GTR SPTGT30G
Target Date 2035 TR SPTGT35T
Target Date 2035 GTR SPTGT35G
Target Date 2040 TR SPTGT40T
Target Date 2040 GTR SPTGT40G
Target Date 2045+ TR SPTGT45T

Target Date 2045+ GTR SPTGT45G




S&P Target Risk Index Series

December 31, 2008

The S&P Target Risk Index Series is comprised of four multi-asset class indices — S&P Target Risk Conservative Index, S&P Target Risk Moderate Index, S&P Target

Risk Growth Index, and S&P Target Risk Aggressive Index. Each index represents a particular level of risk.

The asset class mix is determined once a year and the asset class exposure bounds are derived from a survey of large fund management companies that offer target risk
products. The index employs a downside risk control framework that offers insight into the potential for negative returns over a given holding period.

At each rebalancing, the indices are optimized to maintain high beta with the market portfolio, subject to specific shortfall risk constraints for each risk level.

Asset Allocation

Ticker

Asset Class Conservative Moderate Growth Aggressive
U.S Large 1.75% 15.34% 25.24%  32.01%
U.S Mid 2.30% 492%  9.32% 21.77%
U. S Small 1.60% 2.62%  4.78% 8.44%
International Equities 5.68% 11.42% 15.82%  18.38%
Emerging Markets 0.47% 1.13%  3.69% 6.60%
U.S REITs 2.58% 2.08%  0.76% 0.00%
Core Fixed Income 19.55% 21.30%  14.82% 7.44%
Short Term Treasuries 32.07% 2453% 13.42% 0.00%
TIPS 28.00% 16.66% 12.15% 5.36%

Bloomberg
Target Risk Conservative TR SPTGCUT
Target Risk Conservative GTR SPTGCUG

Target Risk Moderate Index TR SPTGMUT
Target Risk Moderate Index GTR ~ SPTGMUG

Target Risk Growth Index TR SPTGGUT
Target Risk Growth Index GTR SPTGGUG

Target Risk Aggressive Index TR~ SPTGGAUT
Target Risk Aggressive Index GTR  SPTGAUG




S&P Dynamic Multi Asset Strategy Index December 31, 2008

The S&P Dynamic Multi-Asset Strategy Index is an objective, dynamic asset allocation strategy index that reflects the impact of changes in the underlying
macroeconomic and valuation variables. Each of the 27 asset allocation strategies consists of a pre-defined mix of five different asset classes: European equity, U.S
equity, European fixed income, commodity-linked equity basket, and European short-term cash.

The strategies are designed to take into account of forward looking views on the equity, fixed income and commodity markets. Based on the input variables, the view on
the future of each of the three decision signals is characterized as either bullish, neutral or bearish.

Portfolio Statistics Asset Allocation
Index Performance Quarter YTD 12 Months 3 Year 5 Year 10 Year
Dynamic Multi Asset Strategy Index  -14.11%  -30.42% -30.42% -2.10% 1.80% 3.00% Europeen Gash
1550%
S&P 500 -21.94%  -37.00% -37.00% -8.36% -2.19% -1.38% °
Standard Deviation 3 Year 5Year 5 Year 10 Year Evropeen Fixed
Income
Dynamic Multi Asset Strategy Index  14.40% 12.11% 12.11%  11.54% 1650%
S&P 500 15.29% 12.86% 12.86%  15.10%
Sharpe Ratio 3 Year 5Year 5 Year 10 Year Gonmrodities Eiropean
Dynamic Multi Asset Strategy Index  -0.09 -0.01 -0.01 0.01 16 Ecuity
S&P 500 -0.21 -0.10 -0.10 -0.07 2
Tickers
Bloomberg

USD PR SPDMASUS
EUR PR SPDMAS




S&P Mutual Fund Strategy Indices




S&P US Select Plus Index December 31, 2008

The S&P U.S Select Plus Index is comprised of a number of U.S. Equity UCITS (Undertaking in Collective Investments in Transferable Securities) funds that are selected based upon
guantitative criteria with portfolio weights established using a mean-variance optimization process.

Portfolio Return & Risk Characteristics (US$)* Three-Year Performance Review
Index Performance Quarter 1 Year 3 Year 5 Year S&P US Select Plus S&P 500
S&P US Select Plus -23.88% -36.22% -9.45% -0.87% Best Retun 517% 4.87%
S&P 500 -21.94% -37.00% -8.36% -2.19% Worst Return -18.64% -16.7%
Average Retun -0.72% -0.62%
Standard Deviation 3 Year 5 Year Mex Gain 24.16% 28.38%
S&P US Select Plus 15.78% 13.74% Max Drawdown -40.93% -40.68%
S&P 500 15.29% 12.86%
Returns versus the S&P 500
Sharpe Ratio 3 Year 5 Year Average Up Market Returns 1.91% 1.99%
S&P US Select Plus -0.85 -0.30 Upside Capture % 94.80% Benchmark
S&P 500 -0.81 -0.42 Average Down Market Retumns -4.84% -4.74%
Downside Capture % 101.73% Benchmark
Portfolio Holdings Three-Year Modern Portfolio Statistics Growth of a $100 Investment
. Versus
Fund Name Weight Strategy Index S&P 500 0
Allianz-RCM US Equity-CS$ 19.1% o oy os
. a -0. $160 -
AXA Rosenberg US Equity Alpha 5.1% Bpt 1.02
eta .
Eaton Vance EME US Value-$M 26.4% RS q 0.97 $120 |
. -Square .
Janus PLC - US Strategic Value 26.4% N q lati 0.99
. orrelation .
Parvest US Small Cap Classic 23.1% ) . $80 1
Information Ratio -0.42
Tracking Error 2.58 $40 _— ——
100.0% ST I PP PFFL PSSP
OQ’O Y& & S FE S FEF S oef"
—S&P US Select Plus ——S&P 500
Tickers
Bloomberg
USD TR SPSPUTR
USD PR SPSPU

*Program Launch Date 12/31/2005, Model Inception Date 12/31/2000
Source: Standard & Poor’s, Bloomberg, FactSet

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.



S&P US Select Plus Il Index December 31, 2008

The S&P U.S Select Plus Il Index is comprised of a number of U.S. Equity UCITS (Undertaking in Collective Investments in Transferable Securities) funds that are selected based upon
guantitative criteria with portfolio weights established using a mean-variance optimization process.

Portfolio Return & Risk Characteristics (US$)* Three-Year Performance Review
Index Performance Quarter 1 Year 3 Year 5 Year S&P US Select Plus Il S&P 500
S&P US Select Plus Il -20.45% -35.25% -8.38% -0.17% Best Return 5.17% 4.87%
S&P 500 -21.94% -37.00% -8.36% -2.19% Worst Return -16.54% -16.79%

Average Return -0.63% -0.62%
Standard Deviation 3 Year 5 Year Max Gain 24.16% 28.38%
S&P US Select Plus Il 15.17% 13.28% Max Drawdown -40.06% -40.68%
S&P 500 15.29% 12.86%

Returns versus the S&P 500
Sharpe Ratio 3 Vear 5\ Average Up Marlo(et Returns 1.920? 1.99%
S&P US Select Plus I 081 0.26 Xps'de C;pt“reMA’ — 92,235 0//" Bezc;‘:;/ark
S&P 500 081 042 verag.e own Market Returns -4.63% -4.74%

Downside Capture % 98.40% Benchmark

Portfolio Holdings Three-Year Modern Portfolio Statistics Growth of a $100 Investment
. $200
Fund Name Weight Versus
Aberdeen American Equity 15.2% Strategy Index S&P 500 $160 |
Franklin U.S. Equity A 10.0% Alpha -0.25
Janus PLC - US Strategic Value 25.7% Beta 0.97 $120 |
Parvest US Small Cap Classic 24.6% R-Squared 0.96
UBS Lux - USA Growth B 24.4% Correlation 0.98 380
. Information Ratio -0.01 $40 :
100.0% Tracking Error 3.13 00096 Oe"g\/ 000& & $ ez > OQPQ(” 06096 0'2’0« Oec&
——S&P US Select Plus I ——S&P 500
Tickers
Bloomberg
USD TR SPSPU2TR
USD PR SPSPU2

*Program Launch Date 12/31/2005, Model Inception Date 12/31/2000 (See disclaimer for further information)
Source: Standard & Poor’s, Bloomberg, FactSet

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.



S&P Europe Select Plus Index December 31, 2008

The S&P Europe Select Plus Index is comprised of a number of European Equity UCITS (Undertaking in Collective Investments in Transfereable Securities) funds that are selected based
upon quantitative criteria with portfolio weights established using a mean-variance optimization process.

Portfolio Return & Risk Characteristics (Euros)*

Three-Year Performance Review

S&P Europe 350 DJ Eurostoxx 50

Index Performance Quarter 1 Year 3 Year 5 Year S&P Europe Select Plus

Best Return 5.24% 6.63% 6.08%

- 0, 0, - 0,

S&P Europe Select Plus 20.60% 43.80% 11.72% 0.61% e e S e -
S&P Europe 350 -20.58% 42.20% -10.45% 0.34% Average Return 20.91% 0.81% -0.69%
Dow Jones Eurostoxx 50 -18.9% 42.40% 9.34% 0.26% Max Gain 32.94% 32.80% 31.74%

Max Drawdown -48.25% -45.92% -43.85%
Standard Deviation 3Year 5 Year

S&P Europe Select Plus S&P Europe 350

S&P Europe Select Plus 16.87% 14.76% Average Up Market Returns 2.47% 2.55%
S&P Europe 350 16.13% 13.82% Upside Capture % 96.43% Benchmark
Dow Jones Eurostoxx 50 17.04% 14.93% Average Down Market Returns -4.69% -4.55%

Downside Capture % 102.33% Benchmark
Sharpe Ratio 3 Year 5 Year S&P Europe Select Plus DJ Eurostoxx 50
S&P Europe Select Plus -0.94 -0.18 Average Up Market Returns 1.88% 2.26%
S&P Europe 350 -0.90 -0.21 Upside Capture % 79.15% Benchmark
Dow Jones Eurostoxx 50 -0.79 -0.20 Average Down Market Returns -4.81% -4.82%

Downside Capture % 99.91% Benchmark

Portfolio Holdings Three-Year Modern Portfolio Statistics Growth of a €100 Investment
Fund Name Weight Versus S&P Versus DJ €160
BGF European Growth 20.1% Strategy Index Europe 350 Eurostoxx 50
DWS Euro Equities 17.8% Alpha -1.03 -3.11 €120 1
Henderson HF Pan Euro Eq A2 5.5% Beta 1.03 0.94
Oyster European Opportunitis 14.7% R-Squared 0.96 0.91 €801
UniDynamic Fonds Europa - A 20.2% Correlation 0.98 0.95
\ontobel European Value Eq A2 21.8% Information Ratio -0.39 -0.45 € :g &> j & j s j > ® j ® j N ®
Tracking Error 3.30 5.25 & & F F & &
—— S&P Europe Select Plus (Euro) S&P Europe 350 (Euro)
]_OOOOA) ——— DJ Eurostoxx 50
Tickers
Bloomberg
Euro TR SPSPETR
Euro PR SPSPE

*Program Launch Date 12/31/2005, Model Inception Date 12/31/2000

Source: Standard & Poor’s, Bloomberg, FactSet
Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.




S&P Europe Select Plus Il Index December 31, 2008

The S&P Europe Select Plus Il Index is comprised of a number of European Equity UCITS (Undertaking in Collective Investments in Transferable Securities) funds that are selected based
upon quantitative criteria with portfolio weights established using a mean-variance optimization process.

Portfolio Return & Risk Characteristics (Euros)*

Three-Year Performance Review

Index Performance Quarter 1 Year 3 Year 5 Year S&P Europe Select Plus 11 &P Europe350  DJ Eurostoxx 50
S&P Euope Select Plus Il -21.67% -43.46% -11.57% 0.71% Sfjﬁ;ﬁn ]53 153;) 162;/02 _ff:(‘;/;)
S&P Europe 350 -20.58% 42.20% -10.45% 0.34% Average Retum 0.90% 20.81% 0.6%%
Dow Jones Eurostoxx 50 -18.9% 42.40% 9.33% 0.26% Max Gain 32.94% 32.80% 31.74%

Max Drawdoan -47.99% -45.92% -43.85%
Standard Deviation 3Yea 5 Year
S&P Euope Select Pus Il 16.55% 14.54% sl e S&p E““’ge;';'o et Plusll__ S&P i“;{;’a 350
S&P Europe 350 16.13% 13.82% Upside Capture % 96.40% Benchmark
Dow Jores Eurostoxx 50 17.04% 14.93% Average Down Market Returns -4.6%% -4.55%

Downside Capture % 101.93% Benchmark
chaRElRA ER(Ea SRl S&P Europe Select Plus Il DJ Eurostoxx 50
S&P Europe Select Plus I -0.94 -0.18 Ferege R NEieE FEmne 186% 2 26%
S&P Europe 350 -0.90 021 Upside Capture % 78.38% Benchmark
Dow Jones Eurostoxx 50 -0.79 -0.20 Average Down Market Returns -4.7% -4.82%

Downside Capture % 99.1%% Benchmark

Portfolio Holdings Three-Year Modern Portfolio Statistics Growth of a €100 Investment
Fund Name Weight Versus S&P  Versus DJ €10
Franklin Mutual European A 20.1% Strategy Index Europe 350 Eurostoxx 50
Parvest Europe Alpha 19.9% Alpha -1.05 -313 £
UniDynamic Fonds Europa A 20.2% Beta 101 0.93 e a0
Uni-Global Min Variance Europe 19.8% R-Squared 0.97 091
Vortobel European Value Equity 20.0% Correlation 0.99 0.95 el YN
I nform ation Ratio -041 -0.44 O@&} @'&&“&@“&o QUQ,L3\>«&O®U&3 &,0“0&,0‘200&0 &6’3 &QQ’O@“&B&&O&@ @«@Q&
Tracking Error 273 5.09 ——s&P Europe Select Plus Il (Euro)
100.0% D Eesonso
Tickers
Bloomberg
Euro TR SPSPE2TR
Euro PR SPSPE2

*Program Launch Date 12/31/2005, Model Inception Date 12/31/2000

Source: Standard & Poor’s, Bloomberg, FactSet
Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.




Disclaimers

This report is published by Standard & Poor’s, 55 Water Street, New York, NY 10041. Copyright © 2008.
Standard & Poor’s (S&P) is a division of The McGraw-Hill Companies, Inc. All rights reserved. Standard &
Poor’s does not undertake to advise of changes in the information in this document. “Standard & Poor’s”
and “S&P” are trademarks of The McGraw-Hill Companies, Inc. Other index names are trademarks of
respective index providers.

These materials have been prepared solely for informational purposes based upon information generally
available to the public from sources believed to be reliable. Standard & Poor’s makes no representation
with respect to the accuracy or completeness of these materials, whose content may change without
notice. Standard & Poor’s disclaims any and all liability relating to these materials, and makes no express
or implied representations or warranties concerning the statements made in, or omissions from, these
materials. No portion of this publication may be reproduced in any format or by any means including
electronically or mechanically, by photocopying, recording or by any information storage or retrieval
system, or by any other form or manner whatsoever, without the prior written consent of Standard &
Poor's.

Standard & Poor’s does not guarantee the accuracy and/or completeness of the S&P Indices, any data
included therein, or any data from which it is based, and Standard & Poor’s shall have no liability for any
errors, omissions, or interruptions therein. Standard & Poor’'s makes no warranty, express or implied, as
to results to be obtained from the use of the S&P Indices Index. Standard & Poor’s makes no express or
implied warranties, and expressly disclaims all warranties of merchantability or fitness for a particular
purpose or use with respect to the S&P Indices or any data included therein. Without limiting any of the
foregoing, in no event shall Standard & Poor’s have any liability for any special, punitive, indirect, or
consequential damages (including lost profits), even if notified of the possibility of such damages.

Standard & Poor’s does not sponsor, endorse, sell, or promote any investment fund or other vehicle that is
offered by third parties and that seeks to provide an investment return based on the returns of the S&P
Indices Index. A decision to invest in any such investment fund or other vehicle should not be made in
reliance on any of the statements set forth in this document. Prospective investors are advised to make an
investment in any such fund or vehicle only after carefully considering the risks associated with investing
in such funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf
of the issuer of the investment fund or vehicle.

Analytic services and products provided by Standard & Poor’s are the result of separate activities
designed to preserve the independence and objectivity of each analytic process. Standard & Poor’s has
established policies and procedures to maintain the confidentiality of non-public information received
during each analytic process.





