
The quarterly S&P Global Themes Report provides institutional investors with comprehensive performance analysis 
across numerous global investment themes. 

Global investment themes included in this issue:
 
BRIC 40
Global Alternative Energy
Global Clean Energy
Global Nuclear Energy
Global Infrastructure
Emerging Markets Infrastructure
Global Water
Global Timber & Forestry
Global Eco
Global Natural Resources
Global Agribusiness
Global Innovation
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The S&P BRIC 40 Index is designed to offer exposure to four leading emerging markets: Brazil, Russia, India and China.  The index measures 40 highly liquid 
companies from these countries trading in developed market exchanges.

Top 10 SecuritiesPortfolio Statistics Portfolio Characteristics

Country Diversification Growth of an InvestmentSector Diversification

S&P BRIC 40 Index September 30, 2009

Market Cap (in Mil $) 72,788.10
P/E 17.3
P/CF 9
P/Sales 3.4
P/BV 3
3 Yr EPS Grow th 27.4
3 Yr Sales Grow th 32.6
ROE 24.9
ROA 11
LTD/Capital 23.6
Operating Margin 23.5
Net Margin 19.1
Dividend Yield 2.22

Tickers

Standard & Poor’s assumes no responsibility for the accuracy or completeness of the above data and disclaims all express or implied warranties in connection therewith.

Bloomberg PR (USD) SPPRBRIC NTR (USD) SPTRBRIC PR (EUR) SPPRBRIE TR (EUR) SPTRBRIE
Reuters PR (USD) .SPBRIC TR (USD) .SPBRICNTR PR (EUR) .SPBRICE TR (EUR) .SPBRICENTR
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S&P BRIC 40 S&P/IFCI Investable Region Composite

Index Performance Quarter YTD 12M 3 Year 5 Year
S&P BRIC 40 16.93% 66.08% 18.51% 12.74% 23.49%
S&P/IFCI Investable Regions 20.89% 66.56% 20.10% 8.37% 18.35%

Standard Deviation 3 Year 5 Year
S&P BRIC 40 37.03% 31.60%
S&P/IFCI Investable Regions 33.25% 28.22%

Sharpe Ratio 3 Year 5 Year
S&P BRIC 40 0.13 0.21
S&P/IFCI Investable Regions 0.10 0.19

Name Weight Country
OAO Gazprom ADR 7.89% Russia
China Mobile (Hong Kong) 7.11% China
Petrobras SA ADR 7.05% Brazil
Itau Unibanco Holding SA 6.05% Brazil
Vale S.A. - ADR 5.05% Brazil
Industrial & Commercial Bk of China 4.94% China
China Life Insurance H HKD 4.73% China
Banco Bradesco SA 4.04% Brazil
China Construction Bank H 3.64% China
LUKOIL-SPON ADR 3.60% Russia

India
6.22%Russia
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China
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Utilities
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The S&P Global Alternative Energy Index is designed to provide exposure to the leading companies in the global alternative energy business, trading in developed 
market exchanges. The index has balanced representation across two sub-indices: Global Clean Energy (50%) and Global Nuclear Energy (50%).

Top 10 SecuritiesPortfolio Statistics Portfolio Characteristics

Country Diversification Cluster BreakdownCurrent Yield

S&P Global Alternative Energy Index September 30, 2009

Market Cap (in Mil $) 14,229.40
P/E 18.4
P/CF 8.1
P/Sales 1.4
P/BV 1.8
3 Yr EPS Grow th 50.6
3 Yr Sales Grow th 48.3
ROE 10.8
ROA 4
LTD/Capital 31
Operating Margin 14.7
Net Margin 11.6
Dividend Yield 1.52

Tickers

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com.
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Bloomberg PR (USD) SPGTAE TR (USD) SPGTAET NTR (USD) SPGTAEN PR (EUR) SPGTAEE TR (EUR) SPGTAETE NTR (EUR) SPGTAENE
Reuters PR (USD) .SPGTAE TR (USD) .SPGTAET NTR (USD) .SPGTAEN PR (EUR) .SPGTAEE TR (EUR) .SPGTAETE NTR (EUR) .SPGTAENE

Country Weight Country Weight
US 30.38% Denmark 2.83%
Germany 10.63% Norway 2.64%
Spain 9.18% Portugal 2.62%
Australia 7.92% Brazil 2.55%
France 7.34% Chile 2.44%
Canada 6.86% Finland 1.22%
China 6.27% South Korea 0.67%
Japan 5.91% UK 0.53%

Name Weight Country
McDermott Intl Inc 5.02% U.S.

Cameco Corp 4.70% Canada

E.ON AG 4.27% Germany

Iberdrola SA 4.06% Spain

Areva CI 4.00% France

Shaw Group 3.61% U.S.

Paladin Energy Ltd 3.20% Australia

Tokyo Electric Power 2.91% Japan

Gamesa Corp Tecnologica 2.84% Spain

Exelon Corp 2.84% U.S.

Nuclear
Energy
48.07%

Clean
Energy
51.93%

Index Performance Quarter YTD 12M 3 Year 5 Year
S&P Global Alternative Energy 6.81% 28.69% -7.58% 0.46% 13.59%
S&P Global 1200 Energy 12.08% 18.53% -5.43% 2.67% 10.43%

Standard Deviation 3 Year 5 Year
S&P Global Alternative Energy 34.90% 29.88%
S&P Global 1200 Energy 25.61% 23.60%

Sharpe Ratio 3 Year 5 Year
S&P Global Alternative Energy 0.04 0.14
S&P Global 1200 Energy 0.04 0.12



The S&P Global Alternative Energy Index is designed to provide liquid exposure to the leading publicly traded companies in the global clean energy businesses, trading 
in developed market exchanges. The index is represented across two clusters: Producers and Technology & Equipment Providers.

Top 10 SecuritiesPortfolio Statistics Portfolio Characteristics

Country Diversification Cluster BreakdownCurrent Yield

S&P Global Clean Energy Index September 30, 2009

Market Cap (in Mil $) 5,390.30
P/E 20.5
P/CF 7.8
P/Sales 1.7
P/BV 2.1
3 Yr EPS Grow th 84.8
3 Yr Sales Grow th 65.6
ROE 14.3
ROA 7.8
LTD/Capital 25.3
Operating Margin 18.7
Net Margin 12.2
Dividend Yield 0.81

Tickers

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month CD 
yield refers to nationwide average as per www.bankrate.com
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Bloomberg PR (USD) SPGTCLEN TR (USD) SPGTCLTR NTR (USD) SPGTCLNT PR (EUR) SPGTCLEE TR (EUR) SPGTCTRE NTR (EUR) SPGTCEEN
Reuters PR (USD) .SPGTCLEN TR (USD) .SPGTCLTR NTR (USD) .SPGTCLNT PR (EUR) .SPGTCLEE TR (EUR) .SPGTCTRE NTR (EUR) .SPGTCEEN

Index Performance Quarter YTD 12M 3 Year 5 Year
S&P Global Clean Energy 2.26% 11.56% -36.33% -8.37% 8.03%
S&P Global 1200 Energy 12.08% 18.53% -5.43% 2.67% 10.43%

Standard Deviation 3 Year 5 Year
S&P Global Clean Energy 43.11% 36.84%
S&P Global 1200 Energy 25.61% 23.60%

Sharpe Ratio 3 Year 5 Year
S&P Global Clean Energy 0.00 0.10
S&P Global 1200 Energy -0.02 0.12

Name Weight Country
Vestas Wind Systems AS 5.97% Denmark
Empresa Nacional de Electricidad 5.52% Chile
EDP Renovaveis SA 5.19% Portugal
Gamesa Corp Tecnologica SA 5.12% Spain
Suntech Power Holdings ADR 5.11% China
Renewable Energy Corp AS 4.99% Norway
First Solar Inc 4.70% U.S.
Covanta Holding Corp 4.63% U.S.
Iberdrola Renovables 4.51% Spain
Companhia Paranaense de Energia 4.35% Brazil

Country Weight
United States 26.58%

China 13.04%

Germany 13.23%

Spain 10.66%

Denmark 5.88%

Chile 5.08%

Portugal 5.44%

Norway 5.50%

Brazil 5.31%

France 4.02%

Australia 2.85%

Japan 1.29%

United Kingdom 1.09%

Producers
35.2%

Technology
& Equipment 
Providers

64.8%



The S&P Global Nuclear Energy Index provides liquid exposure to the leading publicly traded companies in the global nuclear energy business that are listed on the 
developed market exchanges.  The index is equally distributed between two clusters:  Nuclear Materials, Equipment & Services and Nuclear Energy Generation. 

Top 10 SecuritiesPortfolio Statistics Portfolio Characteristics

Country Diversification Cluster BreakdownCurrent Yield

S&P Global Nuclear Energy Index September 30, 2009

Market Cap (in Mil $) 22,846.00
P/E 16.3
P/CF 8.2
P/Sales 1.1
P/BV 1.8
3 Yr EPS Grow th 18.2
3 Yr Sales Grow th 31.3
ROE 10.8
ROA 2
LTD/Capital 35.3
Operating Margin 10.9
Net Margin 6.2
Dividend Yield 2.15
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For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com

Bloomberg PR (USD) SPGTNE TR (USD) SPGTNET NTR (USD) SPGTNEN PR (EUR) SPGTNEE TR (EUR) SPGTNETE
Reuters PR (USD) .SPGTNE TR (USD) .SPGTNET NTR (USD) .SPGTNEN PR (EUR) .SPGTNEE TR (EUR) .SPGTNETE

Name Weight Country
McDermott Intl Inc 9.66% U.S.
Cameco Corp 9.05% Canada

E.ON AG 8.22% Germany
Iberdrola SA 7.81% Spain

Areva CI 7.70% France
Shaw Group 6.96% U.S.

Paladin Energy Ltd 6.17% Australia
Tokyo Electric Power Co 5.61% Japan

Exelon Corp 5.46% U.S.
FPL Group Inc 3.81% U.S.

Index Performance Quarter YTD 12M 3 Year 5 Year
S&P Global Nuclear Energy 11.38% 43.64% 26.32% 7.51% 17.41%
S&P Global 1200 Energy 12.08% 18.53% -5.43% 2.67% 10.43%

Standard Deviation 3 Year 5 Year
S&P Global Nuclear Energy 30.39% 25.88%
S&P Global 1200 Energy 25.61% 23.60%

Sharpe Ratio 3 Year 5 Year
S&P Global Nuclear Energy 0.09 0.19
S&P Global 1200 Energy 0.04 0.12

Country Weight

United States 33.89%

Canada 13.20%

Australia 12.62%

France 10.42%

Japan 10.20%

Germany 8.22%

Finland 2.34%

Materials, 
Equipment & 

Services 
53.52%

Nuclear
Energy

Producers 
46.48%



The S&P Global Infrastructure Index is designed to provide liquid and tradable exposure to 75 companies from around the world that represent the listed infrastructure 
universe.  The index has a balanced representation across three clusters: Transportation (40%), Utilities (40%), and Energy (20%).

Top 10 SecuritiesPortfolio Statistics Portfolio Characteristics

Country Diversification Cluster BreakdownCurrent Yield

S&P Global Infrastructure Index September 30, 2009
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Market Cap (in Mil $) 22,821.10
P/E 15
P/CF 7.1
P/Sales 1.4
P/BV 1.7
3 Yr EPS Grow th 12.8
3 Yr Sales Grow th 18.1
ROE 11.7
ROA 5.1
LTD/Capital 49.6
Operating Margin 21.7
Net Margin 13
Dividend Yield 4.25

Tickers

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com.

Bloomberg PR (USD) SPGTINFR TR (USD) SPGTINTR NTR (USD) SPGTINNT PR (EUR) SPGTINFE TR (EUR) SPGTINTE NTR (EUR) SPGTINNE
Reuters PR (USD) .SPGTINFR TR (USD) .SPGTINTR NTR (USD) .SPGTINNT PR (EUR) .SPGTINFE TR (EUR) .SPGTINTE NTR (EUR) .SPGTINNE

Index Performance Quarter YTD 12M 3 Year 5 Year
S&P Global Infrastructure 15.53% 18.09% -2.79% 0.24% 10.38%
S&P Global 1200 18.00% 25.95% -1.29% -3.37% 4.43%

Standard Deviation 3 Year 5 Year
S&P Global Infrastructure 22.68% 18.62%
S&P Global 1200 18.62% 17.96%

Sharpe Ratio 3 Year 5 Year
S&P Global Infrastructure 0.01 0.14
S&P Global 1200 -0.04 0.05

Country Weight Country Weight
United States 22.60% Portugal 1.93%
Canada 9.45% Singapore 1.26%
Germany 9.12% Mexico 1.26%
Spain 8.73% Hong Kong 0.86%
France 8.68% New Zealand 0.74%
United Kingdom 5.20% Chile 0.62%
Japan 6.32% Brazil 0.61%
Australia 6.95% Norway 0.55%
Italy 6.82% Belgium 0.13%
China 5.83% Greece 0.10%
Netherlands 2.23%

Name Weight Country Cluster
TransCanada Corp 4.78% Canada Energy
Abertis Infraestructuras SA 4.49% Spain Transportation
E.ON AG 4.33% Germany Utilities
Enbridge Inc 4.18% Canada Energy
GDF Suez 4.03% France Utilities
Atlantia SpA 3.56% Italy Transportation
Spectra Energy Corp 3.56% US Energy

Iberdrola SA 3.03% Spain Utilities
Transurban Group NPV 2.80% Australia Transportation
W illiams Cos Inc 2.77% US Energy

Transportation 
39.98%

Energy
19.92%Utilities

40.09%



The S&P Emerging Markets Infrastructure Index is designed to provide tradable exposure to 30 of the largest publicly listed emerging markets companies in the global 
listed infrastructure universe. At rebalance, the index has balanced representation across three clusters: Energy (40%), Utilities (40%), and Transportation (20%).

Top 10 SecuritiesPortfolio Statistics Portfolio Characteristics

Country Diversification Cluster BreakdownCurrent Yield

S&P Emerging Markets Infrastructure Index September 30, 2009

Market Cap (in Mil $) 7,769.50
P/E 14.6
P/CF 8.4
P/Sales 2.7
P/BV 1.9
3 Yr EPS Grow th 18.2
3 Yr Sales Grow th 31
ROE 14.2
ROA 7.7
LTD/Capital 34.5
Operating Margin 28.3
Net Margin 26.3
Dividend Yield 3.03

Tickers

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com.
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Bloomberg PR (USD) SPGEIFD TR (USD) SPGEIFDT NTR (USD) SPGEIFDN PR (EUR) SPGEIFE TR (EUR) SPGEIFET
Reuters PR (USD) .SPGEIFD TR (USD) .SPGEIFDT NTR (USD)  .SPGEIFDN PR (EUR) .SPGEIFE TR (EUR) .SPGEIFET

Index Performance Quarter YTD 12M 3 Year
S&P Emerging Markets Infrastructure 11.77% 44.01% 7.01% 8.27%
S&P Global Infrastructure 15.53% 18.09% -2.79% 0.24%

Standard Deviation 3 Year
S&P Emerging Markets Infrastructure 32.14%
S&P Global Infrastructure 22.68%

Sharpe Ratio 3 Year
S&P Emerging Markets Infrastructure 0.10
S&P Global Infrastructure 0.01

Country Weight
China 30.02%
Brazil 24.46%
South Korea 9.05%
Malaysia 8.69%

Chile 7.66%
Czech Republic 7.23%
Mexico 4.82%
Indonesia 2.88%
Russia 2.74%
Egypt 1.32%
Turkey 1.12%

Name Weight Country
Ultrapar Participacoes SA 9.00% Brazil
China Merchants Hldgs Intl 7.90% China
CEZ-Ceske Energeticke Zavody 7.23% Czech Republic
Companhia de Concessoes Rodoviarias 5.62% Brazil
Korea Elec Power Corp 5.48% South Korea
China Oilfield Services Ltd 4.53% China
Companhia Energetica de Minas 4.13% Brazil
Empresa Nacional de Electricidad 4.03% Chile
Enersis SA ADR 3.63% Chile
Macquarie Korea Infrastructure 3.58% South Korea

Energy
20.49%

Utilities
40.07%

Transportation 
39.44%



The S&P Global Water Index provides liquid and tradable exposure to 50 companies from around the world that are involved in water related businesses.  The index has 
balanced representation across two clusters at each rebalance:  Water Equipment & Materials (50%), Water Utilities & Infrastructure (50%).

Top 10 SecuritiesPortfolio Statistics Portfolio Characteristics

Country Diversification Cluster BreakdownCurrent Yield

S&P Global Water Index September 30, 2009
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For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com.

Bloomberg PR (USD) SPGTAQUA TR (USD) SPGTAQTR NTR (USD) SPGTAQNT PR (EUR) SPGTAQUE TR (EUR) SPGTATRE
Reuters PR (USD) .SPGTAQUA TR (USD) .SPGTAQTR NTR (USD) .SPGTAQNT PR (EUR) .SPGTAQUE TR (EUR) .SPGTATRE

Market Cap (in Mil $) 6,211.70
P/E 18.5
P/CF 9.8
P/Sales 1.2
P/BV 1.9
3 Yr EPS Grow th 11.7
3 Yr Sales Grow th 13.5
ROE 10.3
ROA 6.6
LTD/Capital 41.9
Operating Margin 16.7
Net Margin 6.5
Dividend Yield 2.74

Index Performance Quarter YTD 12M 3 Year 5 Year
S&P Global Water 14.42% 26.29% -1.31% 0.79% 11.74%
S&P Global 1200 18.00% 25.95% -1.29% -3.37% 4.43%

Standard Deviation 3 Year 5 Year
S&P Global Water 23.42% 19.58%
S&P Global 1200 22.12% 17.96%

Sharpe Ratio 3 Year 5 Year
S&P Global Water 0.02 0.15
S&P Global 1200 -0.04 0.05

Name Weight Cluster
Veolia Environnement 9.30% Utilities & Infrastructure
Geberit AG Reg 9.25% Equipment & Materials
United Utilities Group 6.21% Utilities & Infrastructure
Kurita Water Industries 5.89% Equipment & Materials
ITT Corporation 4.71% Equipment & Materials
Danaher Corp 4.68% Equipment & Materials
Severn Trent 4.62% Utilities & Infrastructure
Nalco Holding 3.97% Equipment & Materials
WorleyParsons Ltd 3.82% Utilities & Infrastructure
Suez Environment SA 3.54% Utilities & Infrastructure

Country Weight Country Weight

US 35.58% Brazil 2.65%

UK 16.82% Finland 1.54%

France 12.84% Italy 1.75%

Japan 7.51% Spain 1.55%

Switzerland 9.25% Netherlands1.39%

Australia 3.82% Singapore 0.76%

Austria 1.65% Germany 0.37%

China 2.52%

Equipment & 
Materials
47.04%

Utilities & 
Infrastructure

52.96%



The S&P Global Timber & Forestry Index is designed to provide exposure to companies that are engaged in the ownership, management, or the upstream supply chain 
of forest and timberlands. Constituents must be trading in developed market exchanges.

Top 10 SecuritiesPortfolio Statistics Portfolio Characteristics

Country Diversification Growth of an InvestmentCurrent Yield

S&P Global Timber & Forestry Index September 30, 2009
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Market Cap (in Mil $) 3,096.00
P/E 18.5
P/CF 8
P/Sales 0.7
P/BV 1.3
3 Yr EPS Grow th -7.6
3 Yr Sales Grow th -3.2
ROE 1.8
ROA 2.3
LTD/Capital 40.7
Operating Margin 7.9
Net Margin 2.6
Dividend Yield 2.94

Tickers

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com
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S&P Global Timber & Forestry S&P Global 1200

Bloomberg PR (USD) SPGTTF TR (USD) SPGTTFT NTR (USD) SPGTTFN PR (EUR) SPGTTFE TR (EUR) SPGTTFTE NTR (EUR) SPGTTFNE
Reuters PR (USD) .SPGTTF TR (USD) .SPGTTFT NTR (USD) .SPGTTFN PR (EUR) .SPGTTFE TR (EUR) .SPGTTFTE NTR (EUR) .SPGTTFNE

Index Performance Quarter YTD 12M 3 Year 5 Year
S&P Global Timber & Forestry 27.39% 24.70% -18.20% -6.79% -2.15%
S&P Global 1200 18.00% 25.95% -1.29% -3.37% 4.43%

Standard Deviation 3 Year 5 Year
S&P Global Timber & Forestry 33.56% 27.37%
S&P Global 1200 22.12% 17.96%

Sharpe Ratio 3 Year 5 Year
S&P Global Timber & Forestry -0.03 -0.01
S&P Global 1200 -0.04 0.05

Country Weight
United States 52.96%
Canada 21.62%
Brazil 2.03%
Australia 7.73%

Japan 6.16%
Sweden 3.80%
Finland 3.76%
South Africa 1.94%

Name Weight Country
Potlatch Corp 8.18% US
Rayonier Inc 8.15% US
West Fraser Timber Co 8.01% Canada
Gunns Ltd 7.73% Australia
Weyerhaeuser Co 7.61% US
Plum Creek Timber Co 7.60% US
Deltic Timber 7.50% US
Sino-Forest Corp 7.35% Canada
Canfor Corp 6.26% Canada
Greif Bros Corp A 2.08% US



The S&P Global Eco Index is designed to measure the performance of 30 of the largest publicly traded companies in ecology related industries.  The index is 
represented across four clusters: Global Clean Energy, Global Timber & Forestry, Global Water, and Environmental Services.

Current YieldPortfolio Statistics Portfolio Characteristics

Top 10 Securities Growth of an InvestmentCountry Diversification

S&P Global Eco Index September 30, 2009

Market Cap (in Mil $) 9,165.00
P/E 22.4
P/CF 8.3
P/Sales 1.5
P/BV 2.2
3 Yr EPS Grow th 16.2
3 Yr Sales Grow th 29.8
ROE 11.9
ROA 6.2
LTD/Capital 41.1
Operating Margin 18
Net Margin 8.5
Dividend Yield 1.89
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For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com
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Bloomberg PR (USD) SPGTECOL TR (USD) SPGTECOT PR (EUR) SPGTECEP TR (EUR) SPGTECET PR (YEN) SPGTECYP TR (YEN) SPGTECYT
Reuters PR (USD) .SPGTECOL TR (USD) .SPGTECOT PR (EUR) .SPGTECEP TR (EUR) .SPGTECET PR (YEN) .SPGTECYP TR (YEN) .SPGTECYT

Index Performance Quarter YTD 12M 3 Year 5 Year
S&P Global Eco 6.32% 11.19% -19.73% -4.41% 8.55%
S&P Global 1200 18.00% 25.95% -1.29% -3.37% 4.43%

Standard Deviation 3 Year 5 Year
S&P Global Eco 29.82% 24.57%
S&P Global 1200 22.12% 17.96%

Sharpe Ratio 3 Year 5 Year
S&P Global Eco -0.02 0.10
S&P Global 1200 -0.04 0.05

Country W eight
United States 40.89%
France 16.71%
United Kingdom 11.90%
Denmark 10.46%
Spain 5.91%
Japan 3.28%
Brazil 2.78%
Germany 2.52%
Portugal 2.08%
China 2.01%
Norway 1.47%

Name Weight Country Cluster
Veolia Environnement 10.73% France Water Utilities & Infrastructure
Vestas Wind Systems 10.46% Denmark Clean Energy Technology & Equip Provider

Waste Management Inc 9.12% US Environmental Services
Republic Services Inc 6.62% US Environmental Services

First Solar Inc 5.66% US Clean Energy Technology & Equip Provider
Suez Environment SA 5.02% France Water Utilities & Infrastructure

United Utilities Group 4.02% UK Water Utilities & Infrastructure
Iberdrola Renovables 3.53% Spain Clean Energy Producers

Stericycle Inc 3.42% US Environmental Services
Severn Trent 2.93% UK Water Utilities & Infrastructure



The S&P Global Natural Resources Index is designed to provide liquid and tradable exposure to 60 of the largest publicly traded companies listed on the developed 
market exchanges in natural resource and commodity businesses across 3 primary sectors: Agriculture, Energy, and Metals & Mining.

Top 10 SecuritiesPortfolio Statistics

Current Yield Cluster Breakdown

S&P Global Natural Resources Index September 30, 2009

Market Cap (in Mil $) 100,200.00
P/E 15.6
P/CF 7.5
P/Sales 1.5
P/BV 1.9
3 Yr EPS Grow th 17.1
3 Yr Sales Grow th 18.4
ROE 19.5
ROA 10.5
LTD/Capital 18.96
Operating Margin 20.3
Net Margin 10.8
Dividend Yield 3.10

Tickers

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com

Country Diversification

Portfolio Characteristics
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Index Performance Quarter YTD 12M 3 Year 5 Year
S&P Global Natural Resources 11.63% 23.01% 2.82% 6.77% 13.76%
S&P Global 1200 18.00% 25.95% -1.29% -3.37% 4.43%

Standard Deviation 3 Year 5 Year
S&P Global Natural Resources 26.22% 23.67%
S&P Global 1200 22.12% 17.96%

Sharpe Ratio 3 Year 5 Year
S&P Global Natural Resources 0.08 -0.04
S&P Global 1200 0.16 0.05

Country Weight Country Weight
US 34.57% Luxembourg 2.07%
UK 20.64% South Korea 2.05%
France 7.94% India 1.80%
Canada 6.52% Norway 1.64%

Brazil 6.23% Switzerland 1.27%
Australia 5.36% Japan 1.17%
China 4.78% South Africa 0.83%
Italy 1.53% Singapore 0.77%
Netherlands 0.09% Peru 0.76%

Name Weight Country Primary Sector
BP 8.99% UK Energy

Chevron Corp 8.75% US Energy
TOTAL SA 7.94% France Energy
Exxon Mobil Corp 7.94% US Energy

Royal Dutch Shell 5.56% UK Energy
ConocoPhillips 4.25% US Energy

Occidental Petroleum 4.16% US Energy
Petrobras SA 3.59% Brazil Energy

BHP Billiton Ltd 3.38% Australia Metals & Mining

BG GROUP PLC 3.34% UK Energy

Energy
65.12%Agriculture 

3.79%

Metals & 
Mining 

31.10%



The S&P Global Agribusiness Index is designed to provide liquid and tradable exposure to 24 of the largest publicly traded agribusiness companies trading in developed 
market exchanges.  The index has balanced representation across two clusters:  Producers, Distributors & Processors, and Equipment & Materials Suppliers.

Current YieldPortfolio Statistics

Top 10 Securities Country Diversification

S&P Global Agribusiness Index September 30, 2009

Market Cap (in Mil $) 15,799.60
P/E 16.9
P/CF 6.6
P/Sales 0.8
P/BV 1.7
3 Yr EPS Grow th 56.2
3 Yr Sales Grow th 26.1
ROE 19.9
ROA 10.8
LTD/Capital 27.7
Operating Margin 13.5
Net Margin 10
Dividend Yield 1.43

Tickers

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com

Cluster Breakdown

Portfolio Statistics
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Country Weight
US 39.17%
Singapore 11.28%
Canada 11.04%
UK 8.23%

Switzerland 6.86%
Hong Kong 5.51%
Brazil 5.11%
Norway 4.80%
Chile 3.18%
Japan 2.81%
Netherlands 1.22%
Germany 0.80%

Index Performance Quarter YTD 12M 3 Year 5 Year
S&P Global Agribusiness Equity 10.26% 42.16% 15.13% 14.32% 20.07%
S&P Global 1200 18.00% 25.95% -1.29% -3.37% 4.43%

Standard Deviation 3 Year 5 Year
S&P Global Agribusiness Equity 31.56% 25.79%
S&P Global 1200 21.24% 17.45%

Sharpe Ratio 3 Year 5 Year
S&P Global Agribusiness Equity 0.12 0.19
S&P Global 1200 -0.10 -0.01

Name Weight Country Cluster
Wilmar International 11.28% Singapore Producers, Distributors & Processors
Associated British Foods 8.23% UK Producers, Distributors & Processors
ADM 7.45% US Producers, Distributors & Processors
Syngenta AG 6.86% Switzerland Equipment & Materials Suppliers
Bunge Ltd 6.55% US Producers, Distributors & Processors
Potash Corp 6.38% Canada Equipment & Materials Suppliers
Monsanto Co. 6.28% US Equipment & Materials Suppliers
Mosaic Co 6.21% US Equipment & Materials Suppliers
Deere & Co 5.44% US Equipment & Materials Suppliers
Brasil Foods SA 5.11% Brazil Producers, Distributors & Processors

Producers, 
Distributors 

& 
Processors 

56.66%

Equipment 
& Materials 
Suppliers 
43.34%



The S&P/BusinessWeek Global Innovation Index consists of 25 publicly listed innovative companies, as identified by BusinessWeek’s “The Most Innovative 
Companies" rankings.

Current YieldPortfolio Statistics Portfolio Characteristics

Top 10 Securities Growth of an InvestmentSector Diversification

S&P/BusinessWeek Global Innovation Index September 30, 2009

Index Performance Quarter YTD 12M 3 Year
S&P/Businessw eek Global Innovation 9.32% 27.64% -2.97% -3.52%
S&P Global 100 18.50% 20.87% -1.15% -2.68%

Standard Deviation 3 Year
S&P/Businessw eek Global Innovation 21.94%
S&P Global 100 20.77%

Sharpe Ratio 3 Year
S&P/Businessw eek Global Innovation -0.05
S&P Global 100 -0.04

Tickers

For the Portfolio Characteristics table, all figures are calculated using the weighted average method except for P/E, P/Sales, and P/CF which are shown using median.  For the Current Yield table, yields for 6-month 
CD yield refers to nationwide average as per www.bankrate.com
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Market Cap (in Mil $) 103,538.40
P/E 16.5
P/CF 8.7
P/Sales 1.4
P/BV 2.7
3 Yr EPS Grow th 19.3
3 Yr Sales Grow th 20.1
ROE 17.7
ROA 8.7
LTD/Capital 26.6
Operating Margin 14.2
Net Margin 8.8
Dividend Yield 2.13
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Reliance Industries Ltd 8.85% India

Amazon.com Inc 6.99% U.S

Procter & Gamble 6.96% U.S

Toyota Motor Corp 5.98% Japan

Sony Corp ADR 5.31% Japan

AT&T Inc 5.25% U.S

Wal-Mart Stores 5.06% U.S

Apple Inc. 4.71% U.S

General Electric Co 4.67% U.S

Honda Motor Co 4.45% Japan

Consumer
Staples
13.6%

Energy
8.85%

Industrials
4.67%

Telecom
Services
6.85% Consumer

Discretionary
34.07%

Info Tech
31.96%



Disclaimer
This document does not constitute an offer of services in jurisdictions where Standard & Poor’s or its affiliates do not have the necessary licenses. Standard & Poor’s 
receives compensation in connection with licensing its indices to third parties.

All information provided by Standard & Poor’s is impersonal and not tailored to the needs of any person, entity or group of persons. Standard & Poor’s and its 
affiliates do not sponsor, endorse, sell, promote or manage any investment fund or other vehicle that is offered by third parties and that seeks to provide an 
investment return based on the returns of any Standard & Poor’s index. Standard & Poor’s is not an investment advisor, and Standard & Poor’s and its affiliates make 
no representation regarding the advisability of investing in any such investment fund or other vehicle. A decision to invest in any such investment fund or other 
vehicle should not be made in reliance on any of the statements set forth in this presentation. Prospective investors are advised to make an investment in any such 
fund or other vehicle only after carefully considering the risks associated with investing in such funds, as detailed in an offering memorandum or similar document 
that is prepared by or on behalf of the issuer of the investment fund or other vehicle. Inclusion of a security within an index is not a recommendation by Standard & 
Poor’s to buy, sell, or hold such security, nor is it considered to be investment advice.

Standard & Poor’s does not guarantee the accuracy and/or completeness of any Standard & Poor’s index, any data included therein, or any data from which it is
based, and Standard & Poor’s shall have no liability for any errors, omissions, or interruptions therein. Standard & Poor’s makes no warranties, express or implied, as 
to results to be obtained from use of information provided by Standard & Poor’s and used in this service, and Standard & Poor’s expressly disclaims all warranties of 
suitability with respect thereto. While Standard & Poor’s has obtained information believed to be reliable, Standard & Poor’s shall not be liable for any claims or losses 
of any nature in connection with information contained in this document, including but not limited to, lost profits or punitive or consequential damages, even if it is 
advised of the possibility of same. These materials have been prepared solely for informational purposes based upon information generally available to the public 
from sources believed to be reliable. Standard & Poor’s makes no representation with respect to the accuracy or completeness of these materials, the content of 
which may change without notice. The methodology involves rebalancings and maintenance of the indices that are made periodically during each year and may not, 
therefore, reflect real time information.

Analytic services and products provided by Standard & Poor’s are the result of separate activities designed to preserve the independence and objectivity of each 
analytic process. Standard & Poor’s has established policies and procedures to maintain the confidentiality of non-public information received during each analytic 
process. Standard & Poor's and its affiliates provide a wide range of services to, or relating to, many organizations, including issuers of securities, investment 
advisers, broker-dealers, investment banks, other financial institutions and financial intermediaries, and accordingly may receive fees or other economic benefits from 
those organizations, including organizations whose securities or services they may recommend, rate, include in model portfolios, evaluate or otherwise address.

Copyright © 2009 Standard & Poor’s Financial Services LLC. All rights reserved. Redistribution, reproduction and/or photocopying in whole or in part is prohibited 
without written permission. 
STANDARD & POOR’S and S&P are registered trademarks of Standard & Poor’s Financial Services LLC. 




