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NEW YORK (Standard & Poor's) Oct. 3, 2008--Standard & Poor's Ratings Services
today took the following rating actions on various letter of credit
(LOC)-supported bond issues provided by Wachovia Bank N.A.:

-- We placed both the short- and long-term ratings on 307 bond issues on
CreditWatch negative;

-- We removed the ratings on three bond issues from CreditWatch
developing and placed them on CreditWatch negative;

-- We affirmed both the short and long-term ratings on nine bond issues
and kept them on CreditWatch negative, where they were placed July 14, 2008;

-- We affirmed both the short- and long-term ratings on 11 bond issues;
and

-- We affirmed one long-term rating.
These rating actions follow the Sept. 29, 2008, placement of our

counterparty credit ratings and certificate of deposit ratings on Wachovia
Bank on CreditWatch negative (see "Wachovia Ratings Placed On CreditWatch
Negative; Some Ratings Also Lowered" on RatingsDirect, the real-time Web-based
source for Standard & Poor's credit ratings, research, and risk analysis, at
www.ratingsdirect.com).

The ratings on the 307 affected issues are based on the credit and/or
liquidity support provided by Wachovia Bank in the form of LOCs or standby
bond purchase agreements that provide for the full and timely payment of
interest and principal according to the transactions' terms. Five of the 307
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affected deals are insured by Ambac Assurance Corp. (Ambac; 'AA' insurer
financial enhancement rating), which is reflected in our long-term ratings on
these bond issues. The liquidity support provided by Wachovia Bank is
reflected in our short-term ratings. Therefore, our CreditWatch negative
placement of these deals applies only to the short-term ratings.

Our ratings for the nine deals that we affirmed and kept on CreditWatch
negative reflect the joint supported provided by Wachovia Bank's rating and
our credit rating on Waste Management Inc. (BBB/Watch Neg/A-2), the obligor.
We placed these bond issues on CreditWatch negative on July 24, 2008, because
we had previously placed our issuer credit rating on Waste Management on
CreditWatch negative. This CreditWatch placement will not change as a result
of our rating actions on Wachovia Bank.

At this time, we don't anticipate that the magnitude of any potential
rating action on Wachovia Bank would cause a downgrade of the ratings on the
21 affirmed transactions, 20 of which are jointly supported by our rating on
Wachovia Bank and either our credit rating on the obligor or our rating on a
different bank providing support in the form of a confirming LOC. The
remaining affirmed deal maintains a long-term rating that is fixed below that
of Wachovia Bank's current long-term rating ('AA-').

For the complete rating list, see "Letter Of Credit-Supported Bond Issues
Affected By Sept. 29, 2008, CreditWatch Placements Of Wachovia Bank N.A.,"
published Oct. 3, 2008, on RatingsDirect and on www.spviews.com. Go to the
left-hand navigation bar and click on "Deals Affected" to view or download the
lists.

NUMBER OF RATING ACTIONS TAKEN

RATINGS PLACED ON CREDITWATCH NEGATIVE

Deal type Bond issues Rating
(no.) To From

Letter of credit 292 AA-/Watch Neg/A-1+ AA-/A-1+
Joint and several 5 AAA/Watch Neg/A-1+ AAA/A-1+
Fixed rate 2 AA-/Watch Neg AA-
Letter of credit* 5 AA/Watch Neg/A-1+ AA/A-1+

CREDITWATCH STATUS REVISED FROM DEVELOPING

Deal type Bond issues Rating
(no.) To From

Joint and several 3 AAA/Watch Neg/A-1+ AAA/Watch Dev/A-1+

RATINGS AFFIRMED AND REMAINING ON CREDITWATCH NEGATIVE

Deal type Bond issues Rating
(no.)

Joint and several 9 AAA/Watch Neg/A-1+
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RATINGS AFFIRMED
Deal type Bond issues Rating

(no.)
Joint and several 11 AAA/A-1+
Fixed rate** 1 BBB

*Ambac-insured. **Capped rating.
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