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NEW YORK (Standard & Poor's) COct. 3, 2008--Standard & Poor's Ratings Services
today took the following rating actions on various letter of credit
(LQOC) - supported bond i ssues provided by Wachovia Bank N. A :

-- W placed both the short- and long-termratings on 307 bond issues on
Credi tWatch negati ve;

-- W renoved the ratings on three bond issues from CreditWtch
devel opi ng and placed them on CreditWatch negati ve;

-- W affirmed both the short and long-termratings on nine bond issues
and kept them on CreditWatch negative, where they were placed July 14, 2008;

-- W affirmed both the short- and long-termratings on 11 bond i ssues;
and

-- W affirmed one long-termrating.

These rating actions follow the Sept. 29, 2008, placenent of our
counterparty credit ratings and certificate of deposit ratings on Wachovi a
Bank on CreditWatch negative (see "WAchovia Ratings Placed On CreditWtch
Negative; Sone Ratings Al so Lowered" on RatingsDirect, the real-tinme Wb-based
source for Standard & Poor's credit ratings, research, and risk analysis, at
www. r at i ngsdirect.conj.

The ratings on the 307 affected i ssues are based on the credit and/or
[iquidity support provided by Wachovia Bank in the formof LOCs or standby
bond purchase agreenents that provide for the full and tinmely paynment of
i nterest and principal according to the transactions' terns. Five of the 307
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af fected deals are insured by Arbac Assurance Corp. (Anbac; 'AA insurer
financial enhancenent rating), which is reflected in our long-termratings on
t hese bond issues. The liquidity support provided by Wachovia Bank is
reflected in our short-termratings. Therefore, our CreditWtch negative

pl acenent of these deals applies only to the short-termratings.

Qur ratings for the nine deals that we affirmed and kept on CreditWatch
negative reflect the joint supported provided by Wachovia Bank's rating and
our credit rating on Waste Managenent Inc. (BBB/ Watch Neg/A-2), the obligor.
W pl aced these bond issues on CreditWatch negative on July 24, 2008, because
we had previously placed our issuer credit rating on Waste Managenent on
CreditWatch negative. This CreditWatch placenment will not change as a result
of our rating actions on Wachovi a Bank.

At this time, we don't anticipate that the nmagnitude of any potenti al
rating action on Wachovi a Bank woul d cause a downgrade of the ratings on the
21 affirmed transactions, 20 of which are jointly supported by our rating on
Wachovi a Bank and either our credit rating on the obligor or our rating on a
di fferent bank providing support in the formof a confirm ng LOC. The
remai ning affirned deal nmaintains a long-termrating that is fixed bel ow that
of Wachovia Bank's current long-termrating (' AA-').

For the conplete rating list, see "Letter O Credit-Supported Bond | ssues
Affected By Sept. 29, 2008, CreditWatch Placenents O Wichovia Bank N A ,"
published Cct. 3, 2008, on RatingsDirect and on www. spviews.com Go to the
| eft-hand navigation bar and click on "Deals Affected" to view or downl oad the
lists.

NUVMBER OF RATI NG ACTI ONS TAKEN

RATI NGS PLACED ON CREDI TWATCH NEGATI VE

Deal type Bond i ssues Rat i ng

(no.) To From
Letter of credit 292 AA-/ Wt ch Neg/ A- 1+ AA- | A- 1+
Joi nt and several 5 AAA/ Vat ch Neg/ A- 1+ AAA/ A- 1+
Fi xed rate 2 AA-/ Wt ch Neg AA-
Letter of credit* 5 AA/ Wt ch Neg/ A- 1+ AA/ A- 1+

CREDI TWATCH STATUS REVI SED FROM DEVELCPI NG

Deal type Bond i ssues Rat i ng
(no.) To From
Joint and several 3 AAA/ Wat ch Neg/ A-1+  AAA/ Watch Dev/ A- 1+

RATI NGS AFFI RVED AND RENMAI NI NG ON CREDI TWATCH NEGATI VE

Deal type Bond i ssues Rat i ng
(no.)
Joi nt and several 9 AAA/ V&t ch Neg/ A- 1+
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RATI NGS AFFI RMED

Deal type Bond i ssues Rat i ng
(no.)

Joint and several 11 AAA/ A- 1+

Fi xed rate** 1 BBB

* Anbac-i nsured. **Capped rating.
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