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NEW YORK (Standard & Poor's) COct. 20, 2008--Standard & Poor's Ratings Services
today lowered its ratings on 760 classes from 85 residential nortgage-backed
securities (RVBS) transactions backed by U S Alternative-A (Alt-A) nortgage

| oan col lateral issued in 2006 and 2007. Most of these transactions are backed
by negatively anortizing collateral. The downgraded cl asses have a current

bal ance of approxi mately $24.6 billion. W renoved 552 of the | owered ratings
fromCreditWatch with negative inplications. Concurrently, we affirmed our
ratings on 303 classes and renmpoved 29 of the affirmed ratings from Credi t Watch
negative. In addition, we placed our ratings on eight other classes on

Credi tWatch negative following the Cct. 10, 2008, placenent of the rating on
Fi nanci al Security Assurance Inc. (FSA, AAA/Watch Neg/--), which insures these
certificates, on CreditWatch negative (see list).

The downgrades reflect our opinion that projected credit support for the
affected classes is insufficient to maintain the previous ratings given our
current projected | osses, as stated in "Revised Projected Losses For
2006/ First-Hal f 2007 U.S. Alt-A Short-Reset Hybrid And Neg- Am RMBS, " publ i shed
Aug. 20, 2008, on RatingsDirect. We arrived at our estimated projected | osses
for the Alt-A RVBS deal s using the analysis outlined in "Standard & Poor’s
Revi sed Default And Loss Curves For U S. Alt-A RVMBS Transactions," published
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Dec. 19, 2007, on RatingsDirect. The revised | oss assunptions used in this
review al so include the new | oss severity assunptions, which were outlined in
Criterial/ Structured Finance/ RVBS: Standard & Poor's Revises U. S. Subprine,
Prime, And Alternative-A RVMBS Loss Assunptions," published on July 30, 2008,
on RatingsDirect.

As part of our analysis, we considered the characteristics of the
under|yi ng nortgage collateral as well as macroecononic influences. For
exanpl e, the risk profile of the underlying nortgage pools influences our
default projections, while our outlook for housing price declines and the
heal th of the housing market influence our |oss severity assunptions.

To assess the creditworthiness of each class, we reviewed the individual
del i nquency and | oss trends of each transaction for changes, if any, in risk
characteristics, servicing, and the expected ability to withstand additiona
credit deterioration. In order to maintain a rating higher than 'B, a class
had to absorb | osses in excess of the base-case assunptions we assuned in our
anal ysis. For exanple, one class may have to wthstand approxi mately 115% of
our base-case | oss assunptions in order to maintain a 'BB rating, while a
different class may have to withstand approxi mately 125% of our base-case | oss
assunptions to maintain a 'BBB rating. A class that has an affirmed ' AAA
rating can likely wi thstand approxi mately 150% of our base-case | oss
assunptions under our analysis, subject to individual caps and qualitative
factors assunmed on specific transactions.

We al so took into account the pay structure of each transaction and only
stressed each class with [ osses that would occur while it remnai ned
out standi ng. Additionally, we only gave excess interest credit for the anopunt
of time the class would be outstanding. For exanple, if we projected a class
to pay down in 15 nonths, then we only applied 15 nonths of |osses to that
class. Additionally, in such a case we assuned 15 nonths of excess spread if
the class was structured with excess spread as credit enhancenent.

This rel ease concludes Standard & Poor's current review of U S. Alt-A
RMBS transacti ons backed by negatively anortizing and short-reset hybrid
adj ustabl e-rate nortgage (ARM collateral. W will now turn our attention to
resolving the CreditWatch actions taken on Cct. 15, 2008, nost of which
af fected transacti ons backed by fixed-rate and | ong-reset Alt-A collatera
(for nore information, see the related press release, "5,536 Ratings On 456
US. At-A RMBS Deals From 2006, 2007 Placed On Watch Negative," published
Cct. 15, 2008). W will analyze deals in order of performance, |ooking at the
wor se-performng deals first.

RATI NG ACTI ONS

Adj ust abl e Rate Mrtgage Trust 2007-2
Series 2007-2
Rat i ng
d ass Cusl P To From
2-A-1 00703AAD9 AAA AAA/ Vat ch Neg

Ameri can Hone Mortgage Assets Trust 2006-1
Series 2006-1
Rat i ng
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d ass
1A1
1A4
M1
M 2
M 7
M 8
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Cusl P

02660WAA4
02660WAUO
02660WAF3
02660WAGL
02660WANB
02660WANG

From

Ameri can Hone Mortgage Assets Trust 2006-3
Series 2006-3

d ass
l-A-3
I1-A-3-1
I1-A-3-2
I11-A-3-1
I11-A-3-2
M1

M 2

M 3

M5

Cusl P

02660UAD2
02660UAH3
02660UAJ9
02660UANO
02660UAP5
02660UAQB
02660UARL
02660UAS9
02660UAU4

Rat i ng

From

A Wat ch Neg
A/ WAt ch Neg
A/ Wt ch Neg
A WAt ch Neg
A/ Wat ch Neg
BB/ V\at ch Neg
B/ Wat ch Neg
B/ Wat ch Neg
CcC

Ameri can Hone Mortgage Assets Trust 2006-5
Series 2006-5

d ass
A-2
A-3-1
A-3-2
M1
M 2
M 3
M 4
M5
M 6

CusI P

02660KAB8
02660KAC6
02660KAD4
02660KAE2
02660KAF9
02660KAGY
02660KAH5
02660KAJ1
02660KAKS8

888888~ "%

Rat i ng

From

AAA

AAA/ Vat ch Neg
AAA/ Vat ch Neg
A/ Wat ch Neg
BBB/ WAt ch Neg
BB/ Wt ch Neg
B/ Wat ch Neg
CcC

CcC

Ameri can Hone Mortgage Assets Trust 2006-6
Series 2006-6

C ass
Al-C
A2-B
M 1
M 7
M 8

CusI P

008684AC6
008684AE2
008684AG/
008684AN2
008684AP7

Rat i ng

From

BBB/ WAt ch Neg
BBB/ WAt ch Neg
B/ Wat ch Neg
CcC

CcC

Ameri can Hone Mortgage Assets Trust 2007-1
Series 2007-1

d ass

www.standardandpoors.com/ratingsdirect

CusI P

To

Rat i ng

From
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A-2
A-3
M1
M 2
M 3
M 5
M 6
M 7
M 4
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02660BABS8
02660BAC6
02660BAD4
02660BAE2
02660BAF9
02660BAH5
02660BAJ1
02660BAKS8
02660BAGY

cCc
cCc
cC

CCC

AAA

AAA/ Vat ch Neg
AA/ WAt ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
BB+/ WAt ch Neg
BB/ V\at ch Neg
CcC

BBB/ WAt ch Neg

Ameri can Hone Mortgage Assets Trust 2007-2
Series 2007-2

d ass
A-2-A
A-2-B
A-3
M1
M 2
M 3
M 4
M5
M 6
M 7
M 8
M9

CusI P

026930AC1
026930AR8
026930AS6
026930AD9
026930AE7
026930AF4
026930AG2
026930AHO
026930AJ6
026930AK3
026930AL1
026930AMD

Rat i ng

388888888235

From

AAA

AAA

AAA

AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A/ WAt ch Neg
A-/ Wat ch Neg
BB+/ Wat ch Neg
B/ Wat ch Neg
CcC

Ameri can Hone Mortgage Assets Trust 2007-4
Series 2007-4

d ass

SEESSEHERER

CuUsI P

026934AB5
026934AC3
026934AD1
026934AE9
026934AF6
026934AG4
026934AH2
026934AJ8
026934AK5
026934AL3

Rat i ng
To
AA
AAA/ Vat ch Neg
AA
AAA/ Vit ch Neg

From
AAA
AAA
AAA
AAA
AA+/ Wt ch Neg
AA/ Wat ch Neg
AA/ Wat ch Neg
A-/ Wat ch Neg
BBB/ WAt ch Neg
CcC

Ameri can Hone Mortgage Assets Trust 2007-5
Series 2007-5

d ass
A-3
M1
M 2
M3

Cusl P

026936AE4
026936AR0
026936AH7
026936AJ3

Rat i ng
To
BB
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From

AAA

A

BBB/ WAt ch Neg
BBB- / Wat ch Neg
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M 4 026936AK0 CCC BB/ Wat ch Neg
M 5 026936AL8 CccC B/ Wt ch Neg
M 7 026936AN4 cC CCC

Ameri can Hone Mortgage | nvestnent Trust 2006-1
Series 2006-1

Rat i ng
Cd ass CusI P To From
l-A-3 02660TJD6 BB AAA/ Wat ch Neg
I-M1 02660TJJ3 B BB
[1-A-2 02660TJF1 BBB AAA
I1-A-4 02660TJH7 BBB AAA
I-M1 02660TJIMG CCC B

Arer i can Honme Mortgage | nvestnent Trust 2007-1
Series 2007-1

Rat i ng
Cd ass CusI P To From
A-2 026932AD5 AA AAA
A-3 026932AE3 B A
M1 026932AG8 CCC BBB-
M 2 026932AH6 CCC BB/ Wat ch Neg
M 3 026932AJ2 CCC BB-/ WAt ch Neg
M 4 026932AK9 CCC B+/ Wt ch Neg
M5 026932AL7 CCC B/ Wat ch Neg
M 6 026932ANMb CcC B-/ Wat ch Neg
M 7 026932AN3 CcC CCC

Banc of America Fundi ng 2006-1 Trust

Series 2006- |

Rat i ng
Cd ass CusI P To From
S-B-6 05951VBF5 CCC B
3-A-2 05951VAG4 BBB AAA
4-A-1 05951VAH2 BB AAA
5-A-4 05951 VAML BB AAA
6-A-2 05951VAV® A AAA
M1 05951VAX7 BBB AA+
M 2 05951VAY5 BB AA
M 3 05951VAZ2 B AA
M 4 05951VBAG6 B- A+
M5 05951VvBB4 CCC A-
M 6 05951VBC2 CCcC BBB+
M 7 05951VBDO CcC BBB-

Bear Stearns Mrtgage Funding Trust 2006- AR4
Series 2006- AR4

Rat i ng
Cl ass Cusl P To From
A2 07401JAB4 AA AAA
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07401JAC2
07401JADO
07401JAE8
07401JAF5
07401JAG3

°8888

AA/ Wat ch Neg
A/ WAt ch Neg
BBB/ V\at ch Neg
BBB- / Wat ch Neg
BB/ Vat ch Neg

Bear Stearns Mrtgage Fundi ng Trust 2007- AR4
Series 2007- AR4

d ass
|-A-3
I-B-1
I-B-2
|-B-3
|-B-4
I-B-5
|-B-6
I-B-7
|-B-8
I-B-9
I'l-A-2B
I1-A-3
I1-B-1
I1-B-2
I1-B-3
I1-B-4

Chevy Chase Funding LLC Mortgage Backed-

cus| P

07401YAZ8
07401YAF2
07401YAGD
07401YAHS
07401YAJ4
07401YAK1
07401YAL9
07401YAWY
07401YANS
07401YAPO
07401YBF1
07401YAT2
07401YAW9
07401YAVY7
07401YAVH
07401YAX3

Series 2006-3

Cd ass
A1l
A-2
A- NA
IO

NI O
B-1
B- 1NA
B-2
B- 2NA

CHL Mortgage Pass- Through Trust 2006- QA4

CuUsI P
16678YAAO
16678YABS8

16678YAC6

16678YAD4

Series 2006- QA4

C ass
A1l
A-2
A-3
M1
M 2

CusI P

126694E95
126694F29
126694F37
126694F52
126694F60

Rat i ng

Rat i ng

Rat i ng
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From

AAA/ Vat ch Neg
AA+

AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wt ch Neg
A WAt ch Neg
A-/ Wat ch Neg
BBB/ WAt ch Neg
BBB- / Wat ch Neg
BB+/ WAt ch Neg
AAA/ V&t ch Neg
AAA/ Wt ch Neg
BBB/ WAt ch Neg
BB/ Wt ch Neg
B/ Wat ch Neg
B-/ Wt ch Neg

Certificates,

From

AAA/ VWt ch Neg
AAA/ V&t ch Neg
AAA/ Wt ch Neg
AAA/ Vit ch Neg
AAA/ Wat ch Neg
A/ Wat ch Neg
A/ WAt ch Neg
B/ Vat ch Neg
B/ Wat ch Neg

From

AAA

AAA

AAA

AA+/ Wt ch Neg
AA/ Wat ch Neg

Series 2006-3 Trust
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M 3 126694F78 CcCcC AA/ VWAt ch Neg
M 4 126694F86 CccC A+/ Wat ch Neg
M 5 126694F94 ccC BBB/ Wat ch Neg
M 6 126694328 CcC BB/ Vt ch Neg
M 7 126694G36 cC B/ Wt ch Neg
M 8 12669444 CcC CccC

CHL Mortgage Pass- Through Trust 2006- QA5
Series 2006- QA5

Rat i ng
Cl ass Cusl P To From
| ML 126694N95 BB AA+/ Wat ch Neg
I M2 126694P28 B AA/ Wat ch Neg
| MB 126694P36 CcC A/ WAt ch Neg
| M4 126694P44 CCC BBB/ Wat ch Neg
| Mb 126694P51 CcC BB/ Wat ch Neg
| M6 126694P69 CcC B/ Wat ch Neg
I M7 126694P77 CcC CCcC
1M 126694P93 BBB BBB/ Wat ch Neg

Deut sche Al't-A Securities Mirtgage Loan Trust, Series 2007- QA3
Series 2007- QA3

Rat i ng
d ass CuUsI P To From
A-3 25150WAC8 BB AAA
M1 25150WAD6 B AA+ Wt ch Neg
M 2 25150WAE4 B- AA/ Wat ch Neg
M 3 25150WAF1 CCC A+/ Wat ch Neg
M 4 25150WA& CCC A VWt ch Neg
M5 25150WAH7 CCcC A-/ Wat ch Neg
M 6 25150WAJ3 CCC BBB/ WAt ch Neg
M 7 25150WAK0 CCC BBB-/ Wat ch Neg
M 8 25150WAL8 CCC BB/ V\at ch Neg
M9 25150WAMG CC B/ Wat ch Neg
M 10 25150WAN4 CcC CCC

Deutsche Al't-A Securities Mrtgage Loan Trust, Series 2007- QAd
Series 2007- 0A4

Rat i ng
C ass Cusl P To From
I1-A-2 25151 XAD3 BB+ AAA
M1 25151 XAK7 B AA+/ Wt ch Neg
M 2 25151XAL5 B- AA/ Wt ch Neg
M 3 25151 XAMB CCC A+/ Wat ch Neg
M4 25151 XAN1 CcCcC A/ Wat ch Neg
M5 25151 XAP6 CCC A-/Watch Neg
M 6 25151XAQ4 CcC BBB/ WAt ch Neg
M 7 25151 XAR2 CcC BBB- / Wt ch Neg
M 8 25151 XAS0 CcC BB-/ Wat ch Neg
M 9 25151XAT8 CcC B/ Wat ch Neg
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M 10 25151XBC4
A-3 25151 XAH4
A-4 25151XAJ0

DSLA Mortgage Loan Trust

Series 2006- ARl

cus| P

23332UGL2
23332UGP3
23332UCQ1
23332UCR9
23332UGS57
23332UGT5
23332UGJ2
23332UGV0
23332UGN\8
23332UGX6
23332UGY4
0 23332U&721

C ass
1A-1B
2A-1C

AR

DSLA Mortgage Loan Trust

Series 2007- ARl

d ass CusI P

1A-1B 23333YAB1
2A-1C 23333YAE5S
M1 23333YAFR2
M 2 23333YA®D
M 3 23333YAH8
M 4 23333YAJ4
M5 23333YAK1
M 6 23333YAL9
M 7 23333YAW
M 8 23333YAN5

GreenPoi nt Mortgage Fundi

Series 2006- AR2

C ass CUSI P

|-A-2 39538WGEB8
I1-A-2 39538WEH4
I11-A-2 39538WGEG7
[11-A3 39538WGEH5
| V-A-2 39538WGEK8
| V-A-3 39538WGEL6
M1 39538WGN\2
M 2 39538WGEP7
M 3 39538WE6
B-1 39538WGR3

CC
BB+
BB+

2006- AR1

To
BBB-
BBB-

G88888EE8"

Rat i ng

2007- AR1

BBB

Rat i ng

CcCcC
AAA
AAA

From

AAA

AAA

AA+ Wt ch Neg
AA/ Vat ch Neg
A Wat ch Neg
A/ WAt ch Neg
BBB/ V\at ch Neg
B/ Wat ch Neg
B/ Wat ch Neg
CcC

CCcC

CcC

From

AAA

AAA

AA+

AA/ Wat ch Neg
A+/ Wat ch Neg
A/ Wat ch Neg
BBB+/ Wat ch Neg
BBB/ WAt ch Neg
BBB- / Wat ch Neg
B/ Wat ch Neg

ng Trust 2006- AR2

To
BB
BB
AAA
BB
AAA

Rat i ng
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From

AAA

AAA

AAA/ VWt ch Neg
AAA/ VWt ch Neg
AAA/ V&t ch Neg
AAA/ Wt ch Neg
AA/ Wat ch Neg
BBB/ Wat ch Neg
BB/ Vat ch Neg
B/ Wat ch Neg



B-2
B-3

G eenPoi nt

Cd ass
I-A
I1-A-2
[11-A2
I11-A3
| V-A-3
B-1
B-2
B-3
B- 4
B-5
B-6
B-7

G eenPoi nt
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39538WGS1
39538WGT9

CcC
D

B/ Wat ch Neg
CCC

Mor t gage Fundi ng Trust 2006- AR3
Seri es 2006- AR3

CuUsI P

39538WEZ5
39538VHB7
39538WHD3
39538VHEL
39538VHH4
39538VWHK7
39538VHLS
39538VHMB
39538VHNL
39538VWHP6

39538VWHQ4
39538VHR2

Mor t gage Fundi

Series 2006- CHL

d ass
A-3
M1
M 2
M3
M 4
M5
M 6

G eenPoi nt

Cusl P

39539GAC6
39539GADM4
39539GAE2
39539GAF9
39539GAGY
39539GAHS
39539GAJ1

Mor t gage Fundi

Series 2006- AR4

d ass
Al-B
A2-B
A3-B
Ad-B
A5- A
A6-C
M1
M 2
M3
M 4
M5
M 6

G eenPoi nt

www.standardandpoors.com/ratingsdirect

cus| P

39539FABO
39539FAD6
39539FAF1
39539FAH7
39539FAJ3
39539FAMS
39539FAN4
39539FAP9
39539FAQ7
39539FARS
39539FAS3
39539FAT1

A88ERE"> > E> S

Rat i ng

From

AAA/ VWt ch Neg
AAA

AAA/ Wt ch Neg
AAA/ Vat ch Neg
AAA/ Wat ch Neg
AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wat ch Neg
A WAt ch Neg
A/ Wat ch Neg
BB/ V\at ch Neg
BB/ V\at ch Neg

ng Trust 2006- CH1

Rat i ng

From

AAA/ Vat ch Neg
AA/ Wat ch Neg
AA-/ Wat ch Neg
A+/ Wat ch Neg
A/ Wat ch Neg
BBB+/ Wat ch Neg
BBB/ WAt ch Neg

ng Trust Series 2006- AR4

3888 83333337

Rat i ng

From

AAA/ Vat ch Neg
AAA/ V&t ch Neg
AAA/ Wt ch Neg
AAA/ Vat ch Neg
AAA/ Vat ch Neg
AAA/ Vat ch Neg
A/ Wat ch Neg
BBB/ WAt ch Neg
BB/ Vat ch Neg
B/ Wat ch Neg
CcC

CcC

Mort gage Fundi ng Trust Series 2006- AR5
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Series 2006- AR5

d ass Cusl P

1- A1B 39538AAB2
1- A2B 39538AAF3
1- A3B 39538AAK2
1- A4 39538AAL0
2-A 39538AAMB
ML 39538AAN6
we 39538AAP1

GreenPoi nt Mortgage Fundi

Series 2006- AR6

d ass Cusl P

1- A2BU 39538BAX2
1- A3BU 39538BAY0
2- A2 39538BAJ3
ML 39538BAK0
e 39538BALS8

GreenPoi nt Mortgage Fundi

Seri es 2006- AR7

d ass CusI P

1- A1B 39538CAB8
1- A3B 39538CAGY
2- A2 39538CAJ1
ML 39538CAKS8
/24 39538CAL6

GreenPoi nt Mortgage Fundi

Series 2006- ARS8

C ass Cusl P

1- A1B 39539HAB6
1- A3B 39539HAEQD
2-A 39539HAF7
ML 39539HAGH
MR 39539HAH3

GreenPoi nt Mortgage Fundi

Series 2007- AR3

C ass CuUsI P
A3 39539MAC3
ML 39539MAD1
V4 39539MAE9
MB 39539MAF6
M4 39539MVAGA

Rat i ng

§w>>>>:55|

From

AAA/ Vat ch Neg
AAA/ Vat ch Neg
AAA/ Vat ch Neg
AAA/ Vat ch Neg
AAA/ VWt ch Neg
AA+ Wt ch Neg
AA/ Wat ch Neg

ng Trust Series 2006- ARG

Rat i ng
To
BB
BB
BB
B
CcC

From

AAA/ Vat ch Neg
AAA/ Vat ch Neg
AAA/ Vat ch Neg
AA+ Wt ch Neg
AA/ Wat ch Neg

ng Trust Series 2006- AR7

Rat i ng
To
BBB+
AAA/ Wt ch Neg
BBB
B
CcC

From
AAA
AAA
AAA
BBB+
BBB

ng Trust, Series 2006- ARS8

Rat i ng
To

BBB
BBB
B

ccC

From
AAA/ Wat ch Neg
AAA/ Vat ch Neg
AAA
AA+/ WWat ch Neg
AA/ Wat ch Neg

ng Trust Series 2007- AR3

Rat i ng
To
A
B+
B
CCC
CCC
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From

AAA

AA+

AA/ VWt ch Neg
A+/ Wat ch Neg
A/ WAt ch Neg

10
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Vb 39539VAH2
Mo 39539MAJ8

CCC
CCC

GSR Mortgage Loan Trust 2006- OAl

Series 2006- OAl

Cd ass CuUsI P

1-A-1 362631AA1
2-A-2 362631AC7
2-A-3 362631AD5
3-A-2 362631AF0
M 1 362631A&8
M 2 362631AH6
M 3 362631AJ2
M 4 362631AK9
M5 362631AL7
M 6 362631AMD
M 7 362631AN3
M 8 362631AP8
M 9 362631AQ6

Rat i ng

GSR Mortgage Loan Trust 2007- OAl

Series 2007- CAl

d ass CusI P

1A-2 3622NAAB6
2A-2 3622NAAD2
2A- 3B 3622NAAF7
2A-4 3622NAAX8
2A-M 3622NAAGH
M1 3622NAAH3
M 2 3622NAAJ9
M 3 3622NAAKG
M 4 3622NAAL4
M5 3622NAANR
M 6 3622NAANO
M 7 3622NAAP5

Har bor Vi ew Mort gage
Series 2006-11

C ass Cusl P

A-1B 41162GAB8
B-1 41162GAC6
B- 2 41162GAD4
B-3 41162GAE2
B-4 41162GAF9
B-5 41162GAGY
B-6 41162GAHS
B-7 41162GAJ1

Rat i ng
To

GBBERR"BEE2E

Loan Trust 2006-11

Rat i ng

To
BBB-
B
CCC
CCC
CCC
CCC
CcC
CcC
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BBB+/ Wat ch Neg
BBB- / Wat ch Neg

From

AAA/ VWt ch Neg
AAA

AAA/ Wt ch Neg
AAA/ Vat ch Neg
AA+/ Wt ch Neg
AA/ Wat ch Neg
A/ WAt ch Neg
BBB/ V\at ch Neg
BB/ Vat ch Neg
BB/ Vat ch Neg
B/ Wat ch Neg
B/ Wat ch Neg
CcC

AAA/ Vat ch Neg
AA+ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A/ Wat ch Neg
BBB/ WAt ch Neg
BBB-/ Wt ch Neg
BB/ Vat ch Neg

From

AAA/ VWt ch Neg
AA+/ Wt ch Neg
AA+ Wt ch Neg
AA/ Wat ch Neg
AA/ Wat ch Neg
A Wt ch Neg
BB/ Vat ch Neg
B/ Wat ch Neg

11



760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

Har bor Vi ew Mort gage Loan Trust 2006- BUl1

Series 2006-BUL

d ass CusI P

1A-1B 41161PG64
2A-1C 41161P398
M1 41161PH22
M 2 41161PH30
M 3 41161PH48
M 4 41161PH55
M5 41161PH63
M 6 41161PH71
M 7 41161PH39
M 8 41161PHI7
M9 41161PJ20

Har bor Vi ew Mort gage Loan

Seri es 2006-SB1

C ass CuUsI P

A-1B 41162BAB9
M1 41162BAC7
M 2 41162BAD5
M 3 41162BAE3
M 4 41162BAFO
M5 41162BAGS
M 6 41162BAH6
M 7 41162BAJ2

Har bor Vi ew Mortgage Loan

Series 2007-1

d ass Cusl P

1A-1B 41164NMAB3
2A- 1B 41164MAD9
2A-1C1 41164MAE7
2A-1C2 41164 NMAP2
B- 2 41164NAR2
B-3 41164MAHO
B- 4 41164MAJ6

Har bor Vi ew Mortgage Loan

Series 2007-2

d ass Cusl P

1A- 1A 41164LAA7
2A- 1B 41164LAC3
B-1 41164LAE9
B-2 41164LAF6

Rat i ng
To
AAA/ Vat ch Neg
AAA/ Vat ch Neg
BB

Trust 2006- SB1

Rat i ng

CcC
CcC
CcC
Trust 2007-1

Rat i ng

To

AAA/ Vit ch Neg
A

AAA/ Vat ch Neg
B

CcC

CcC

CcC

Trust 2007-2

Rat i ng
To
B-
BBB
CcC
CCC
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From

AAA

AAA

AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A Wt ch Neg
A-/Wat ch Neg
BBB+/ Wat ch Neg
BBB/ V\at ch Neg
BB+/ WAt ch Neg

From

AAA/ Wt ch Neg
BBB/ WAt ch Neg
BB/ Wt ch Neg
B/ Wat ch Neg
B/ Wat ch Neg
CcC

CcC

CcC

From

AAA/ Vit ch Neg
AAA

AAA/ Vat ch Neg
A

BB

B

B-

From

A WAt ch Neg
AAA

BB/ Vat ch Neg
BB-/ WAt ch Neg
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760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

B-3 41164LAGA
B-5 41164LAJ8
B- 6 41164LAKS

CCC
cC
cC

Har bor Vi ew Mort gage Loan Trust 2007-3

Series 2007-3

Cd ass CusI P

1A- 1A 41164UAA7
2A- 1B 41164UAC3
2A-1C 41164UAD1
B-2 41164UAF6

Rat i ng
To
B
BB
B
cce

B/ Wat ch Neg
CCC
CCC

From

AAA

AAA

AAA/ Vat ch Neg
AA-/ Wt ch Neg

I ndyMac | MSC Mbrtgage Loan Trust 2007- HOAl

Series 2007- HOAL

d ass CusI P

A-1-2 45670LAB3
A-2-1 45670LACL
A-2-2 45670LAD9
A-2-3 45670LAE7
A-2-4 45670LAF4
A-3 45670LAR2
B-1 45670LAJ6
B-2 45670LAK3
B-3 45670LAL1
B- 4 45670LAMD
B-5 45670LAN7

Rat i ng

To

AAA/ Vat ch Neg
AA

BBB

AAA/ Vat ch Neg
BBB

AAA/ Vit ch Neg
B

CcC

CcC

CcC

CcC

From

AAA

AAA

AAA

AAA

AAA

AAA

BBB+/ Wt ch Neg
BBB/ WAt ch Neg
BBB- / Wat ch Neg
BB/ Wat ch Neg
B/ Wat ch Neg

I ndyMac | NDX Mortgage Loan Trust 2006- AR12

Series 2006- AR12

C ass CuUsI P

A-3 45661VACO
M1 45661VADS
M 2 45661VAE6
M 3 45661VAF3
M 4 45661 VAGL

Rat i ng

From

AAA/ Wt ch Neg
AA/ Wat ch Neg
A Wt ch Neg
BBB/ WAt ch Neg
BBB- / Wat ch Neg

I ndyMac | NDX Mortgage Loan Trust 2006- AR14

Series 2006- AR14

Cd ass CuUsI P

1- A1B 45668GABS
1- A2AU 45668GACH
1- ASAU 45668GAD4
1- A3BU 45668 GAE2
1- AAAU 45668GAF9
2-A 45668 GAGY
M 1 45668GAHS

Rati ng
To

BBB-
BBB-

BBB-
BB-
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From
AAA/ VWt ch Neg
AAA
AAA
AAA/ Vat ch Neg
AAA
AAA/ Vat ch Neg
AA+ Wt ch Neg

13



760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

M 2 45668GAJ 1 ccc AA/ WAt ch Neg
M 3 45668GAKS cce AA-/ Vat ch Neg
M 4 45668GAL6 cce A+/ WAt ch Neg
M 5 45668GAMA cce Al Vat ch Neg

M 6 45668GAN2 ccc A-/ Watch Neg
M 7 45668GAP7 ccc BBB+/ Wt ch Neg
M 8 45668GA% cC BBB/ Wat ch Neg
M 9 45668GAR3 cC BBB- / Wat ch Neg

I ndyMac | NDX Mbrtgage Loan Trust 2006- AR2
Series 2006- AR2

Rat i ng
d ass CusI P To From
1- A-3A 45661EAD6 AA AAA
1-A-3B 45661EAE4 AA AAA
2-A-2 45661 EA® AA AAA
M1 45661 EAH7 BB AA+
M 2 45661EAJ3 B AA
M 3 45661EAKO CCcC AA
M 4 45661EALS8 CCC AA-
M5 45661 EAMG CCC A+
M 6 45661 EAN4 CCC A+
M 7 45661 EAP9 CCC A
M 8 45661EAQ7 CcC BBB+
M9 45661EAUS CcC BBB-

I ndyMac | NDX Mortgage Loan Trust 2006- ARS8
Series 2006- ARS8

Rat i ng
Cd ass Cusl P To From
A2- A2 456618AT4 AAA AAA/ Wat ch Neg
A2-B 456618AE7 BB+ AAA/ VWt ch Neg
A3-B 456618AR2 BB- AAA/ Wat ch Neg
Ad4-B 456618AJ6 BB- AAA/ WAt ch Neg
M1 456618AK3 B- AA+/ \Wat ch Neg
M 2 456618AL1 CCC AA/ Wt ch Neg
M 3 456618AMD CCC AA-/ Wt ch Neg
M 4 456618AN7 CccC A+/ Wat ch Neg
M5 456618AP2 CCC A+/ Wat ch Neg
M 6 456618AQ0 CcC A VWt ch Neg
M 7 456618AR8 CcC BBB+/ Wt ch Neg
M 8 456618AS6 CcC BBB/ WAt ch Neg
M 9 456618AX5 CcC BBB- / at ch Neg

I ndyMac | NDX Mortgage Loan Trust 2006- FLX1
Series 2006- FLX1

Rat i ng
d ass CuUsI P To From
A-3 45667WAC2 A AAA
M1 45667WAES BB AA+
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760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

M 2 4566 7WAF5 B AA
M 3 4566 7WAG3 CccC AA-
M 4 45667WAHL ccC A+
M 5 45667WAJ7 ccC BBB+
M 6 45667WAK4 cC BBB-

I ndyMac | NDX Mbrtgage Loan Trust 2007- FLX1
Series 2007-FLX1

Rat i ng
d ass Cusl P To From
A-5 45668WAE7 BB AAA
M1 45668WAJ6 B- AA+/ Wat ch Neg
M 2 45668WAK3 CCC AA/ Wat ch Neg
M 3 45668WAL1 CCC A+/ Wat ch Neg
M 4 45668WAMD CCC A Wat ch Neg
M5 45668WAN7 CCC BBB/ WAt ch Neg
M 6 45668WAP2 CCC BBB- / \at ch Neg

I ndyMac | NDX Mbrtgage Loan Trust 2007- FLX2
Series 2007- FLX2

Rat i ng
d ass Cusl P To From
A-3 45668RAES BBB AAA
M1 45668RAG3 B AA/ Wt ch Neg
M 2 45668RAHL CCC AA-/ Wt ch Neg
M 3 45668RAJ7 CCC A-/ Wat ch Neg
M 4 45668RAK4 CCC BBB/ Wat ch Neg
M5 45668RAL2 cC BB+/ WAt ch Neg
M 6 45668RAMD CcC CCC

| ndyMac | NDX Mortgage Loan Trust 2007- FLX3
Series 2007- FLX3

Rat i ng

d ass Cusl P To From

A-3 45670AACS B AAA/ Vit ch Neg
M1 45670AAEL CCC AA/ Wt ch Neg
M 2 45670AAF8 CCC AA-/ Wt ch Neg
M 3 45670AAGE CCC A-/ Wat ch Neg
M 4 45670AAHA CCC BBB/ Wat ch Neg
M5 45670AAJ0 cC BB+/ WAt ch Neg
M 6 45670AAK7 CcC BB/ Wat ch Neg

| ndyMac | NDX Mortgage Loan Trust 2007- FLX4
Series 2007- FLX4

Rat i ng
d ass Cusl P To From
1-A-2 456687AB8 B+ AAA
2-A-3 456687AE2 B AAA
M1 456687AF9 CCC AA+/ Wt ch Neg
M 2 456687AG/ CCC AA/ Wat ch Neg
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760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

M 3 456687AH5
M 4 456687AJ1
M 5 456687AK8
M 6 456687AL6
M 7 456687AM4
M 8 456687AN2
M 9 456687AP7

AA-/ Wt ch Neg
A+/ Wat ch Neg
A-/ Wat ch Neg
BBB+/ Wat ch Neg
BBB- / Wat ch Neg
BB+/ WAt ch Neg
CCcC

| ndyMac | NDX Mortgage Loan Trust 2007-FLX5

Series 2007-FLX5

d ass CuUsI P

1-A-2 45669WAB2
2-A-3 45669WAE6
M1 45669WAF3
M 2 45669WAGL
M 3 45669WAH9
M 4 45669WAJ5
M5 45669WAK2
M 6 45669WAL0
M7 45669WAMB
M 8 45669WAN6
M9 45669WAP1

Rat i ng

Lehman XS Trust Series 2007-12N

Series 2007- 12N

C ass CUSI P

1- Al 52524YAA1
52524YAB9
52524YAC7
52524YAD5
52524YAN3
52524YAP8
52524YAQH6
52524YAR4
52524YAS2
52524YATO
52524YAU7
52524YAV5
52524YAVB
52524YAG8
52524YAH6
52524YAX1
52524YAY9
52524YAZ6
52524YBAO
52524YBB8
52524YBC6
52524YBD4

[N
1

<5555%5BR5555555528B53

W >

NNRNNNNNNNERERRRRRRR R

Rat i ng
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From

AAA

AAA

AA+

AA

AA-/ Wt ch Neg
A/ Wat ch Neg
A-/ Wat ch Neg
BBB/ WAt ch Neg
BBB- / Wat ch Neg
BB+/ WAt ch Neg
BB/ Vat ch Neg

AA+ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wt ch Neg
A/ Wat ch Neg
BBB+/ Wat ch Neg
BBB/ V\at ch Neg
BBB- / Wat ch Neg
BB+/ WAt ch Neg
AAA

AAA

AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A Wt ch Neg
BBB/ WAt ch Neg
BB+/ WAt ch Neg
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2-MB 52524 YBE2
3-A3 52524 YAND
3- ML 52524YBG/
3-Me 52524YBH5
3- M3 52524YBJ1
3- M4 52524YBKS8
3-Mb 52524YBL6
3- Mb 52524YBVA
3- W 52524YBN2

CcC
AA-

BBB
BB+

Lehman XS Trust Series 2007-2N

Series 2007-2N

cusl P
52524LAB7
52524LAD3
52524LAE1
52524LAF8
52524LAGH
52524LAJ0
52524LAK7
52524LAL5
52524LAVB
52524LAN1
52524LAP6
52524LAQ4
52524LAR2
52524LAS0
MLO 52524LATS
ML1 52524LAU5
ML2 52524LAV3

2 &
R

SRR >

SRR EEE LT R

Rat i ng
To
BB
BB
BBB-
BB
BB

Lehman XS Trust Series 2007-4N

Series 2007-4N

d ass CuUsI P

1-Al 52524HAA8
1- A2B 52524HACA
1- A3 52524HAD2
2-A 52524HAF7
3-AlA 52524HAH3
3- A2B 52524HAK6
3AC 52524HAL4
ML 52524HANO
e 52524HAP5
M3 52524HA®RB
M 52524HARL
\Y5) 52524HAS9
\Y3] 52524HAT7
M7 52524HAUA

Rat i ng
To
B+
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B+/ Wt ch Neg
AAA
AA+

AA

AA-

A+

A/ Wat ch Neg
BBB+/ Wat ch Neg
BBB/ WAt ch Neg

AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A Wt ch Neg
A-/Wat ch Neg
BBB+/ Wat ch Neg
BBB+/ WAt ch Neg
BBB- / Wat ch Neg
BB+/ WAt ch Neg
BB/ V\at ch Neg
BB-/ WAt ch Neg

From

AAA/ Vat ch Neg
AAA/ V&t ch Neg
AAA/ Wt ch Neg
AAA

AAA

AAA

AAA/ VWt ch Neg
AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A Wt ch Neg
A-/Wat ch Neg
BBB+/ Wat ch Neg
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52524HAV2
52524HAWD
52524HAX8
52524HAY6

CCC
CCC
cC
cC

Lehman XS Trust Series 2007-7N
Series 2007-7N

Cd ass
1- A3

2- A1B
2- A2B

SIS55FEdSR

Lum nent

cus| P
52524GAWR
52524GAJ1
52524GAL6
52524GAM4
52524GAN2
52524GAP7
52524GACE
52524GAR3
52524GAS1
52524GAT9
52524GAUB

Series 2006-1

d ass
A3
M
B4

Lum nent

CuUsI P

550279AP8
550279AS2
550279AWB

Series 2006-2

d ass
AlC
B-1

Lum nent

Cusl P
550279BC6
550279BGr

Series 2006-4

C ass
AlB
AlC
PO
B-1
B-2

Lum nent

CusI P

55027BAB4
55027BAC2
55027BAES
55027BAG3
55027BAH1

Series 2006-5

d ass

CusI P

Rat i ng

Mort gage Trust 2006-1

Rat i ng
To
BB
CcC
D

Mort gage Trust 2006-2

Rat i ng
To
B
CCC

Mort gage Trust 2006-4

Rat i ng

Mort gage Trust 2006-5

Rat i ng
To
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BB/ Vat ch Neg
BB-/ WAt ch Neg
CCC
CCC

From

AAA

AAA

AAA

AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wat ch Neg
A+/ Wat ch Neg
A/ Wat ch Neg
BBB+/ Wat ch Neg
BBB/ WAt ch Neg
B/ Wat ch Neg

From

AAA/ V&t ch Neg
B/ Vat ch Neg
cC

From
AAA
B/ Wat ch Neg

From

AAA

BBB/ WAt ch Neg
AAA/ VWt ch Neg
BB/ Wt ch Neg
B/ Wat ch Neg

From
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AlB
AlC
B-1
B-5
PO

Lum nent

760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

55027 XAB6
55027 XAC4A
55027 XAGS
55027 XAL4
55027 XAEOQ

Series 2006-7

d ass
l-A-2
I-B-1
I-B-2
|-B-3
|-B-4
I1-A-3
I1-B-1
I1-B-2
I1-B-3
I1-B-4
I1-B-5
I1-B-6
I1-B-7
I1-B-8

Merrill

cus| P

55028BAB3
55028BACl1
55028BAD9
55028BAE7
55028BAF4
55028BAJ6
55028BAK3
55028BAL1
55028BAMD
55028BAN7
55028BAP2
55028BAQ0
55028BARS8
55028BAS6

Series 2007- OARL

d ass
A-3
M1
M 2
M3
M 4
M5
M 6
B-1
B-2

Merrill

cus| P

59023TACY
59023TAD7
59023TAE5
59023TAF2
59023TARD
59023TAHS
59023TAJ4
59023TAK1
59023TAL9

Series 2007- OAR2

Cd ass
A-3
M1
M 2
M 3
M 4
M5
M 6

CuUsI P

59024BACY
59024BAD5
59024BAE3
59024BAF0
59024BAG8
59024BAH6
59024BAJ2

Mort gage Trust 2006-7

Rat i ng

Rat i ng
To
A
BBB-
BB
BB-

Rati ng
To
BBB
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AAA
AAA/ Vat ch Neg
BBB/ V\at ch Neg
CcC
AAA/ Vat ch Neg

From

AAA/ Vat ch Neg
AA/ Vat ch Neg
A Wat ch Neg
BBB/ WAt ch Neg
BBB- / Wat ch Neg
AAA/ Vat ch Neg
AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A/ Wat ch Neg
A-/ Wat ch Neg
BBB+/ Wat ch Neg
BBB/ Wat ch Neg

Lynch Alternative Note Asset Trust Series 2007- CARl

From

AAA/ Vat ch Neg
AA+ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A-/ Wat ch Neg
BBB/ Wat ch Neg
BB+/ WAt ch Neg
B/ Wat ch Neg

Lynch Alternative Note Asset Trust Series 2007- CAR2

From

AAA

AA+ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A Wat ch Neg
BBB+/ Wat ch Neg

19



760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

B-1 59024BAK9 CcCcC BBB- / Wt ch Neg
B-2 59024BAL7 CccC BB/ Vat ch Neg
B-3 59024 BANb ccC B/ Wt ch Neg

Merrill Lynch Alternative Note Asset Trust, Series 2007- QAR3
Series 2007- CAR3

Rat i ng
Cd ass CusI P To From
A2 59024JAB2 BBB AAA
A-3 59024JAC0 B AAA/ Wat ch Neg
M1 59024JAD8 CCC AA+/ Wt ch Neg
M 2 59024JAE6 CCC A VWt ch Neg
M 3 59024JAF3 CCC BBB+/ W\t ch Neg
M 4 59024JAG1L CcC BBB/ Wat ch Neg
M5 59024JAH9 CCC BB+/ Wat ch Neg
M 6 59024JAJ5 CcC BB/ Wat ch Neg
B-1 59024JAK2 CCC BB-/ Wat ch Neg
B-2 59024JAL0 CCcC B/ Wat ch Neg

Mortgagel T Mortgage Loan Trust 2006-1
Series 2006-1

Rat i ng
d ass Cusl P To From
1- Al 61915RBY1 AAA AAA/ Wat ch Neg
1- A2 61915RBZ8 AAA AAA/ Vat ch Neg
1- X 61915RCC8 AAA AAA/ V&t ch Neg
2- A1A 61915RCI3 AAA AAA/ VWt ch Neg
2- A1B 61915RCKO AAA AAA/ Vat ch Neg
2-Al1C 61915RCL8 BB AAA/ Wat ch Neg
2-X 61915RCT1 AAA AAA/ Vat ch Neg
2-X-B 61915RCU8 AAA AAA/ Wat ch Neg
2- PO 61915RCV6 AAA AAA/ VWt ch Neg
2-PO- B 61915RCWM AAA AAA/ Wat ch Neg
1-B4 61915RCF1 D CcC
RALI Series 2006 Q06
Series 2006- Q06

Rat i ng
C ass Cusl P To From
A-3 75114NAC8 B AAA/ Vat ch Neg
M1 75114NAD6 CCcC BB
M 2 75114NAE4 CccC B
M 3 75114NAF1 CCcC B
M 4 75114NAGD CcC B
M7 75114NAKO CcC CCC
RALI Series 2006-QHl Trust
Series 2006- QHL

Rat i ng
d ass Ccusl P To From
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A-3 75115GAC2 AA
M1 75115GAD0 CccC
M 2 75115GAE8 ccC
M 3 75115GAF5 CcC
M 4 75115GAG3 cC

RALI Series 2006- Q0L Trust
Series 2006- Q0L

Rat i ng
d ass Cusl P To
1-A-2 761118RH3 BBB-
2-A-2 761118RK6 AAA
2-A-3 761118RL4 BB+
3-A-3 761118RP5 BB
M1 761118RX8B B
M 2 761118RR1 CCC
B-2 761118SV1 D
RALI Series 2006- QOLO Trust
Series 2006- Q010
Rat i ng
d ass Cusl P To
A-3 751153AC1 B
M1 751153AD9 CCcC
M 2 751153AE7 CcC
M 3 751153AF4 CcC
M 4 751153AR2 CcC
M 5 751153AH0 CccC
M 6 751153AJ6 CcC
M 7 751153AK3 CcC
M 8 751153AL1 CcC
RALI Series 2006- QX2 Trust
Series 2006- Q2
Rat i ng
C ass Cusl P To
A-3 761118WA2 A
M1 761118WB0 BB
M 2 761118WC8 B
M 3 761118W6 CccC
M 4 7611184 CCcC
M5 761118W1 CccC
M 6 761118W CccC
M 7 761118VWH/ cC
M 8 761118W3 cC
RALI Series 2006- QX3 Trust
Series 2006- Q03
Rat i ng

d ass CuUsI P To
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AAA
BB/ V\at ch Neg
B/ Vat ch Neg
CcC
CcC

From
BBB- / Wat ch Neg
AAA/ Wat ch Neg
BBB-/ Wat ch Neg
BBB- / Wat ch Neg
BB/ Wat ch Neg
B/ Wat ch Neg
CcC

From

AAA/ Vat ch Neg
BBB/ Wat ch Neg
BB/ Vat ch Neg
B/ Wat ch Neg
B/ Vat ch Neg
B/ Wat ch Neg
B/ Wat ch Neg
B/ Wat ch Neg
CCcC

From

AAA/ Vat ch Neg
AA+ Wt ch Neg
AA/ WAt ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A Wat ch Neg
A-/ Wat ch Neg
BB/ Wt ch Neg
B/ Wat ch Neg

From
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A-3 761118WR5
M1 761118W63
M 2 761118W'1
M 3 761118WJ8
M 4 761118W/6
M 5 761118WM
M 6 761118WK2
M 7 761118WY0
M 8 761118W7

RALI Series 2006- QX4
Series 2006- QA4

d ass CuUsI P

| -A-2 75114GAB5
I1-A-3 75114GAE9
M1 75114GAF6
M 2 75114GAG4
M 3 75114GAH2
M 4 75114GAJ8
M5 75114 GAKS5
M 6 75114GAL3
M 7 75114GAML
M 8 75114GAN9
M 9 75114GAP4

RALI Series 2006- Q07
Series 2006- Q07

Cd ass Cusl P

|-A-2 751150AB9
|-A-3 751150AC7
I1-A-2 751150AE3
I1-A-3 751150AF0

[11-A2 751150AH6
[11-A3 751150AJ2
[11-A-4 751150AK9
M1 751150AS2

RALI Series 2006- Q8
Series 2006- QOB

Cd ass CuUsI P

| - A1AU 75115FAU4
| -AlB 75115FAB6
| - A2AU 75115FAV2
| - A3B 75115FAEQ
| - AAA 75115FAQB
| - A4B 75115FARL
| - ASAU 75115FAWD

888888878

Trust

G888 EE8REE"

Trust

Trust

>w>w>w>5|

Rat i ng

Rat i ng

Rati ng
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AAA/ Vat ch Neg
AA+ Wt ch Neg
AA/ WAt ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A+/ Wat ch Neg
A/ Wat ch Neg
BBB+/ Wat ch Neg
BB/ V\at ch Neg

From

AAA

AAA

AA+/ Wt ch Neg
A/ Wat ch Neg
A-/ Wat ch Neg

BBB/ WAt ch Neg
BBB- / Wat ch Neg

BB/ Vat ch Neg
BB/ Vat ch Neg
B/ Wt ch Neg
CcC

From

AAA

A/ Wat ch Neg
AAA

A/ Wat ch Neg
AAA

AAA

A/ Wat ch Neg
B/ Wat ch Neg
From

AAA

AAA/ V&t ch Neg
AAA

AAA/ Vat ch Neg
AAA

AAA/ Vat ch Neg
AAA
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I1-A 75115FAT7
M1 75115FAF7
M 2 75115FAGS
M 3 75115FAH3
M 4 75115FAJ9
M 5 75115FAK6
M 6 75115FAL4
M 7 75115FAMR

RALI Series 2006- QX9
Series 2006- Q9

d ass CusI P

| - A1BU 75115HAWG
| - A2AU 75115HAX4
| - ASAU 75115HAY2
| - ASBU 75115HAZ9
| - AAAU 75115HBA3
I1-A 75115HAB2
M1 75115HACO
M 2 75115HAD8
M 3 75115HAE6G
M 4 75115HAF3
M5 75115HAGL
M 6 75115HAH9
M 7 75115HAJ5
M 8 75115HAK2
M9 75115HALO

RALI Series 2007- QHL
Series 2007- QH1

C ass CuUsI P

A-2 74922HABS
A-3 74922HAC6
M 1 74922HAD4
M 2 74922HAE2
M 3 74922HAF9
M 4 74922HAGY
M5 74922HAHS

RALI Series 2007- QH2
Series 2007- QH2

C ass CuUsI P

A-2 749223 AB4
A-3 74922JAC2
M 1 749223 ADO
M 2 74922JAE8
M 3 74922JAF5
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B
CccC
CCC
ccC
CCcC
CccC
CcC
CcC

Trust

388BRERER"7 "7 "4

Trust

Rat i ng

Rat i ng

AAA/ Vat ch Neg
AA/ Wat ch Neg
BBB/ V\at ch Neg
BBB/ WAt ch Neg
B/ Wat ch Neg
BBB-/ Wat ch Neg
B/ Wat ch Neg
CcC

From

AAA/ V&t ch Neg
AAA/ Wt ch Neg
AAA/ Vat ch Neg
AAA/ Vat ch Neg
AAA/ Vat ch Neg
AAA/ VWt ch Neg
AA/ Wat ch Neg
BBB/ WAt ch Neg
BB/ Vat ch Neg
B/ Wat ch Neg
B/ Wt ch Neg
B/ Wat ch Neg
B/ Wat ch Neg
CcC

CcC

From

AAA

AAA/ Vit ch Neg
AA/ Vat ch Neg
AA-/ Wt ch Neg
A-/ Wat ch Neg
BBB/ V\at ch Neg
BB+/ WAt ch Neg

From
AAA
AAA/ Vat ch Neg
AA/ VWt ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
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M 4 74922JAG3
M 5 74922JAHL
M 6 749223A37

RALI Series 2007-QH3
Series 2007- QH3

Cd ass CusI P

A-2 74922\WAB5
A-3 74922WAC3
M1 74922WAD1
M 2 74922\W\AE9
M 3 74922\\AF6
M 4 74922\WA4
M5 74922\\AH2
M 6 74922\WAJ8
M 7 74922WAK5
M 8 74922WAL3

RALI Series 2007-Q#4
Series 2007-Q#4

C ass Cusl P

A-2 74922TAB2
A-3 74922TACO
M 1 74922TAD8
M 2 74922TAE6
M 3 74922TAF3
M 4 74922TAGL
M5 74922TAH9
M 6 74922TAJ5
M 7 74922TAK2
M 8 74922TALO
B 74922TAMB

RALI Series 2007- QH5
Series 2007- Q5

d ass Cusl P

Al1-2 75116EABS
A-1-3 75116EACSE
Al 75116EAD4
M1 75116EAE2
M 2 75116EAF9
M3 75116EAG/
M 4 75116 EAHS
M5 75116EAJ1L
M 6 75116EAKS8
M 7 75116EAL6

CCC
cC
cC

Trust

To
AA
B
CCC
CCC
CCC
CCC
CCC
CCC
CcC
CcC

Trust

RREEEEEERES

Trust

—

(o]

8888888773

Rat i ng

Rat i ng

Rat i ng
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BBB+/ Wat ch Neg
BBB- / Wat ch Neg
BB/ Wat ch Neg

From

AAA

AAA/ Wt ch Neg
AA+ Wt ch Neg
AA/ Vat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A/ Wt ch Neg
BBB- / Wat ch Neg
CcC

CcC

From

AAA

AAA/ Vat ch Neg
AA+ Wt ch Neg
AA/ WAt ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
BBB+/ Wat ch Neg
BBB- / Wat ch Neg
BB/ Wt ch Neg
BB-/ WAt ch Neg
B/ Wat ch Neg

From

AAA

AAA/ Vat ch Neg
AAA/ Vat ch Neg
AA+ Wt ch Neg
AA/ Wat ch Neg
A+/ Wat ch Neg
BBB+/ Wat ch Neg
BBB/ WAt ch Neg
BB+/ Wat ch Neg
CcC

24



760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

RALI Series 2007-QH6
Series 2007- QH6

C ass CUSI P

A-2 74922AAB3
A-3 74922AAC1
M 1 74922 AAD9
M 2 74922AAE7
M 3 74922AAF4
M 4 74922AAR2
M5 74922AAHO
M 6 74922AAJ6
M 7 74922AAK3
M 8 74922AAL1

RALI Series 2007- Q0L
Series 2007- Q01

Cd ass CuUsI P

A-2 75115YAB5S
A-3 75115YAC3
M1 75115YAD1
M 2 75115YAE9
M 3 75115YAF6
M 4 75115YAGA
M5 75115YAH2
M 6 75115YAJ8
M7 75115YAKS
M 8 75115YAL3
M 9 75115YAML

RALI Series 2007- Q2
Series 2007- Q2

C ass Cusl P

A-2 75116AAB6
A-3 75116AACA
M1 75116 AAD2
M 2 75116 AAEQ
M 3 75116 AAF7
M 4 75116 AAGH
M5 75116 AAH3
M 6 75116AAJ9
M 7 75116 AAK6
M 8 75116AAL4
M 9 75116 AANR

RALI Series 2007- QO3
Series 2007- QX3
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Trust

To

888888887 %

Trust

8888888878~

Trust

RREEEEEE R

Trust

Rat i ng

Rat i ng

Rat i ng

Rat i ng

From

AAA

AAA/ Vat ch Neg
AA+ Wat ch Neg
AA/ Wat ch Neg
A+/ Wat ch Neg
A/ Wat ch Neg
BBB/ WAt ch Neg
BB/ Wt ch Neg
B/ Wat ch Neg
CcC

From

AAA

AAA/ V&t ch Neg
AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A/ WAt ch Neg
BBB- / Wat ch Neg
B/ Wat ch Neg
CcC

CcC

From

AAA

AAA/ Vat ch Neg
AA+ Wt ch Neg
AA/ WAt ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A-/ Wat ch Neg
BBB- / Wat ch Neg
B/ Wat ch Neg
CcC

CcC
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d ass
A-3
M1
M 2
M 3
M 4
M5
M 6
M7
M 8
M 9

760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

CuUsI P

74923TACY
74923TAD7
74923 TAES
74923TAF2
74923TAGD
74923TAHS
74923TAJ4
74923TAK1
74923TAL9
74923 TAWY

RALI Series 2007- Q4
Series 2007- QX4

C ass
A-2
A-3
M 1
M 2
M 3
M 4
M5
M 6
M 8
M9
M 7

Structured Asset

CusI P

74923LAC6
74923LADA
74923LAE2
74923LAF9
74923LAGY
74923LAH5
74923LAJ1
74923LAK8
74923LAVA
74923LAN2
74923LAL6

Series 2006- AR5

Cd ass
1-A-3
2-A-3
2- X

3

®wd

UIJ A-wa
WN R X> XD
w

WAMu Mbrt gage Pass-Through Certificates

cusl P

86360JACS
86360JAGH
86360JAH4
86360JALS5
86360JAMB
86360JAQ4
86360JAR2
86360JAT8
86360JAUS
86360JAV3

Series 2006- AR17

C ass
CA-1C
1X- PPP
2X- PPP

CusI P

92925DAF7
92925DAGh
92925DAH3

To
BB

B
CCC
CCC
CCC
CCC
CCC
CCC
cC
cCc

Trust

To
BB
AAA
AAA

Rat i ng

Mort gage I nvestnments |1

Rat i ng

Rat i ng
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From

AAA
AA+/ WWat ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A/ Wat ch Neg
A-/Wat ch Neg
BBB+/ Wat ch Neg
BBB/ WAt ch Neg
BB+/ WAt ch Neg

From

AAA

AAA/ Vat ch Neg
AA+ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wt ch Neg
A+/ Wat ch Neg
A-/ Wat ch Neg
A-/Watch Neg
BB/ Vat ch Neg
BB-/ WAt ch Neg
BB+/ at ch Neg

Trust 2006- AR5

From

AAA/ V&t ch Neg
AAA/ Wt ch Neg
AAA/ Vit ch Neg
AAA/ Wat ch Neg
AAA/ Vat ch Neg
AAA/ V&t ch Neg
AAA/ Wt ch Neg
BB

B

B

Series 2006- AR17 Trust

From

AAA/ Wat ch Neg
AAA/ Vat ch Neg
AAA/ V&t ch Neg
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92925DAJ9
92925DAK6
92925DAL4
92925DAMR
92925DANO
92925DAP5
92925DA3
92925DAR1
92925DAS9

RATI NGS AFFI RVED

CcC
CcC

AA+/ Wt ch Neg
AA/ Wat ch Neg
AA-/ Wat ch Neg
A+/ Wat ch Neg
A/ Wat ch Neg
A-/ Wat ch Neg
BBB+/ Wt ch Neg
BBB/ WAt ch Neg
BBB- / Wat ch Neg

Ameri can Hone Mortgage Assets Trust 2006-1
Series 2006-1

d ass
1A2
1A3
2A1
2A2
2A3
X- A
X-B
X-C

cuUs!I P
02660WAB2
02660WAT3
02660WACD
02660WADS
02660\WAE6
02660WAQ0
02660WAR7?
02660WAS5

Rat i ng

Ameri can Hone Mortgage Assets Trust 2006-3
Series 2006-3

d ass
I-A-1
I-A-2-1
l-A-2-2
I1-A1-1
I1-A-1-2
I1-A-2
I1-A-1-1
I11-A1-2
I11-A-2

Cusl P

02660UAA8
02660UAB6
02660UACA
02660UAEO
02660UAF7
02660UAGS
02660UAK6
02660UAL4
02660UAM2

Rat i ng

Ameri can Hone Mortgage Assets Trust 2006-5
Series 2006-5

Cd ass
A1

CusI P
02660KAA0

Rat i ng
AAA

Ameri can Hone Mortgage Assets Trust 2006-6
Series 2006-6

C ass
Al- A
Al-B
A2- A
X-P

CusI P

008684AA0
008684AB8
008684AD4
008684AF9

Rat i ng
AAA
AAA
AAA
BBB
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Ameri can Hone Mortgage Assets Trust 2007-1
Series 2007-1

Cd ass Cusl P Rat i ng

A1 02660BAA0 AAA

Ameri can Hone Mortgage Assets Trust 2007-2
Series 2007-2

d ass Cusl P Rat i ng

A1 026930AA5 AAA

Ameri can Hone Mortgage Assets Trust 2007-4
Series 2007-4

d ass Cusl P Rat i ng

Al 026934AA7 AAA

Ameri can Hone Mortgage Assets Trust 2007-5
Series 2007-5

d ass Cusl P Rati ng
Al 026936AA2 AAA
A2 026936AC8 AAA
X-P 026936AU8 AAA

Ameri can Hone Mortgage | nvestnent Trust 2006-1
Series 2006-1

d ass Cusl P Rat i ng
I-1A-1 02660THY2 AAA
I-2A-1 02660TJBO AAA
I-A-2 02660THZ9 AAA
I1-A1 02660TJE4 AAA
I1-A-3 02660TJ®X AAA

Aneri can Hone Mortgage | nvestnent Trust 2007-1
Series 2007-1

d ass Ccusl P Rat i ng
A-1-A 026932AA1 AAA
A-1-B 026932AB9 AAA
A-1-C 026932AC7 AAA
IO P 026932AF0 AAA

Banc of America Fundi ng 2006-1 Trust

Series 2006- |

d ass Cusl P Rati ng
1-A-1 05951VAA7 AAA
1-A-2 05951VAB5 AAA
2-A-1 05951VADL AAA
2-A-2 05951VAE9 AAA
S-B-1 05951VAN9 AA
S-B-2 05951VAP4 A
S-B-3 05951 VA BBB+
S-B-5 05951VBES BB
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3-A-1 05951VAF6 AAA
5-A-1 05951VAJ8 AAA
5-A-2 05951VAKS5 AAA
5-A-3 05951VAL3 AAA
6-A-1 05951VAV1 AAA

Bear Stearns Mrtgage Fundi ng Trust 2006- AR4
Series 2006- AR4

C ass Cusl P Rat i ng

Al 07401JAA6 AAA

Bear Stearns Mrtgage Fundi ng Trust 2007- AR4
Series 2007- AR4

C ass Cusl P Rat i ng
[-A-1 07401YAA3 AAA
I-A-2 07401YAB1 AAA
[-X-1 07401YAD7 AAA
[-X-2 07401YAE5 AAA
I1-A-1 07401YAQB AAA
[1-A2A 07401YARG AAA
I'1-B-5 07401YAY1 CCC

CHL Mortgage Pass- Through Trust 2006- QA5
Series 2006- QA5

d ass Cusl P Rat i ng
1A1 126694M62 AAA
1A2 126694M70 AAA
1A3 126694MB8 AAA
2A1 126694MB6 AAA
2A2 126694N20 AAA
2A3 126694N38 AAA
X 126694N79 AAA
3A1 126694N46 AAA
3A2 126694N53 AAA
3A3 126694N61 AAA

Deutsche Al't-A Securities Mrtgage Loan Trust, Series 2007- QA3
Series 2007- QA3

C ass Cusl P Rat i ng
A1 25150WAA2 AAA
A2 25150WAB0O AAA

Deut sche Al't-A Securities Mirtgage Loan Trust, Series 2007- QA4
Series 2007- QA4

Cd ass Cusl P Rat i ng
- A 1A 25151XAA9 AAA
I-A 1B 25151XAB7 AAA
I1-A1 25151XAC5 AAA
[r-A1 25151XAE1 AAA
A-2A 25151 XAF8 AAA
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A-2B 25151 XAG5

DSLA Mortgage Loan Trust
Series 2006- AR1

d ass CusI P

1A- 1A 23332UCK4
2A- 1A 23332UGWD
2A-1B 23332UGN\8

DSLA Mortgage Loan Trust
Series 2007- ARL

d ass CuUsI P

1A- 1A 23333YAA3
2A- 1A 23333YAC9
2A-1B 23333YAD7

GreenPoi nt Mortgage Fundi
Series 2006- AR2

Cd ass CuUsI P

l-A-1 39538WGA0
I1-A1 39538WGEC6
I1-X 39538WGEE2
I1-A1 39538WGEF9
I V-A-1 39538W&EI1
| V- X 39538Wawv

G eenPoi nt Mort gage Fundi
Series 2006- AR3

d ass CusI P

I1-A1 39538VHA9
I1-A1 39538WHCS
IV-A-1 39538VHF8
I V-A-2 39538VWHGEG
I V-X 39538WHI0

GreenPoi nt Mortgage Fundi
Series 2006- CHL

d ass CuUsI P
A1 39539GAA0
A-2 39539GABS

GreenPoi nt Mortgage Fundi
Series 2006- AR4

Cd ass CusI P

Al- A 39539FAA2
A2- A 39539FAC8
A3- A 39539FAE4
M- A 39539FA®
AB- A 39539FAKO
A6- B 39539FAL8

AAA
2006- AR1

Rat i ng
AAA
AAA
AAA

2007- AR1

Rat i ng

AAA

AAA

AAA

ng Trust 2006- AR2

Rat i ng

ng Trust 2006- AR3

Rat i ng
AAA
AAA
AAA
AAA
AAA

ng Trust 2006- CH1

Rat i ng

AAA

AAA

ng Trust Series 2006- AR4

Rat i ng
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GreenPoi nt Mortgage Funding Trust Series 2006- AR5
Series 2006- AR5

C ass CusI P Rat i ng
1- A1A 39538AAA4 AAA
1- A2A1 39538AAC0 AAA
1- A2A2U 39538AAE6 AAA
1- A3AL 39538AAGL AAA
1- A3A2 39538AAJ15 AAA

GreenPoi nt Mortgage Funding Trust Series 2006- ARG
Series 2006- AR6

d ass Cusl P Rat i ng
1- A1AU 39538BAV6 AAA
1- A2A1 39538BAB0 AAA
1- A2A2U 39538BAM AAA
1- A3A 39538BAE4 AAA
1-Ad 39538BAX AAA
2-Al 39538BAH7 AAA

GreenPoi nt Mortgage Funding Trust Series 2006- AR7
Series 2006- AR7

d ass Cusl P Rat i ng
1- AlA 39538CAA0 AAA
1- A2A1 39538CAC6 AAA
1- A2A2 39538CAD4 AAA
1- A3Al 39538CAE2 AAA
1- A3A2 39538CAF9 AAA
2- Al 39538CAH5 AAA

GreenPoi nt Mortgage Funding Trust Series 2006- ARS
Series 2006- ARS8

Cd ass Cusl P Rat i ng
1- A1A 39539HAAS8 AAA
1- A2A 39539HACA AAA
1- A3A 39539HAD2 AAA

GreenPoi nt Mortgage Funding Trust Series 2007- AR3
Series 2007- AR3

C ass CusI P Rat i ng
Al 39539MAATY AAA
A2 39539MVAB5 AAA
1- AP 39539VAN9 AAA

GSR Mortgage Loan Trust 2006- OAl
Series 2006- QA1

d ass Cusl P Rat i ng
2-A-1 362631AB9 AAA
3-A1 362631AE3 AAA
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GSR Mortgage Loan Trust 2007- QAL
Series 2007- QA1

Cd ass Cusl P Rat i ng
1A-1 3622NAAAS AAA
2A-1 3622NAACA AAA
2A- 3A 3622NAAEO AAA

Har bor Vi ew Mortgage Loan Trust 2006-11
Series 2006-11

d ass Ccusl P Rat i ng

A- 1A 41162GAA0 AAA

Har bor Vi ew Mort gage Loan Trust 2006- BUlL
Series 2006- BUl

Cd ass Cusl P Rat i ng
1A- 1A 41161PG56 AAA
2A- 1A 41161PG72 AAA
2A- 1B 41161PG80 AAA

Har bor Vi ew Mortgage Loan Trust 2006- SB1
Series 2006- SB1

d ass Ccusl P Rat i ng

A- 1A 41162BAA1 AAA

Har bor Vi ew Mort gage Loan Trust 2007-1
Series 2007-1

C ass Cusl P Rat i ng
1A- 1A 41164NMAAS AAA
2A- 1A 41164NVAC1 AAA

Har bor Vi ew Mort gage Loan Trust 2007-2
Series 2007-2

Cd ass Cusl P Rat i ng
2A- 1A 41164LAB5 AAA
2A-1C 41164LAD1 AA

Har bor Vi ew Mort gage Loan Trust 2007-3
Series 2007-3

C ass Cusl P Rat i ng

2A- 1A 41164UAB5 AAA

I ndyMac | MSC Mortgage Loan Trust 2007- HOAl
Series 2007- HOAL

d ass Cusl P Rat i ng

A-1-1 45670LAAS AAA

I ndyMac | NDX Mortgage Loan Trust 2006- AR12
Series 2006- AR12

d ass Cusl P Rat i ng

A1 4566 1VAAD AAA

Standard & Poor’s RatingsDirect | October 20, 2008

Standard & Poor's. All rights reserved. No reprint or dissemination without S&P's permission. See Terms of Use/Disclaimer on the last page.

32



760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

A-2 45661VAB2

I ndyMac | NDX Mortgage
Series 2006- AR14

d ass CusI P

1- A1AU 45668GAA0
1- AX 45668GAX0
2- AX 45668GAY8

I ndyMac | NDX Mbrtgage
Series 2006- AR2

d ass CuUsI P

1-A- 1A 45661EAA2
1-A-1B 45661EABO
1-A-2 45661EAC8
2-A-1 45661EAF1

I ndyMac | NDX Mort gage
Series 2006- ARS8

Cd ass CusI P

A2- Al 456618AC1
A2- A3 456618AD9
A3- A 456618AF4
M- A 456618AH0

I ndyMac | NDX Mbrt gage
Series 2006- FLX1

Cd ass CuUsI P
A1 45667WAA6
A-2 45667\WAB4

I ndyMac | NDX Mbrt gage
Series 2007- FLX1

d ass Cusl P

A1l 45668WAA5
A-2 45668WAB3
A-3 45668WACL
A-4 45668WAD9

I ndyMac | NDX Mort gage
Series 2007-FLX2

C ass Cusl P

A-1-A 45668RAA6
A-1-B 45668RAB4
A-1-C 45668RAC2
A-2 45668RADO

I ndyMac | NDX Mbrt gage
Series 2007- FLX3
Cl ass Cusl P

AAA
Loan Trust

Rat i ng

Loan Trust

Rati ng

AAA
Loan Trust

Rat i ng
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2006- AR14

2006- AR2

2006- AR8

2006- FLX1

2007- FLX1

2007- FLX2

2007- FLX3
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A1 45670AAA9 AAA
A-2 45670AAB7 AAA

| ndyMac | NDX Mortgage Loan Trust 2007- FLX4
Series 2007-FLX4

d ass Cusl P Rat i ng
1-A-1 456687AA0 AAA
2-A-1 456687AC6 AAA
2-A-2 456687AD4 AAA

I ndyMac | NDX Mortgage Loan Trust 2007- FLX5
Series 2007- FLX5

d ass Cusl P Rat i ng
1-A-1 45669WAA4 AAA
2-A-1 45669WAC0 AAA
2-A-2 45669WAD8 AAA

Lehman XS Trust Series 2007-12N
Series 2007- 12N

d ass Cusl P Rat i ng
1- AX 52524YAES3 AAA
2- Al 52524YAFO AAA
3-Al 52524YAK9 AAA
3-A2 52524YAL7 AAA

Lehman XS Trust Series 2007-2N
Series 2007-2N

C ass CusI P Rat i ng
1- A1A 525241 AA9 AAA
1- AX 525241 AC5 AAA
2- AX 52524L AWM AAA
3- AX 525241 AH4 AAA

Lehman XS Trust Series 2007-4N
Series 2007-4N

d ass Cusl P Rat i ng
1- A2A 52524HAB6 AAA
1- AX 52524HAEO AAA
2- AX 52524HAGh AAA
3- A2A 52524HAJ9 AAA
3- AX 52524HAMR AAA
1- AP 52524HBA7 AAA
2- AP 52524HBB5 AAA
3- AP 52524HBC3 AAA

Lehman XS Trust Series 2007-7N
Series 2007-7N

d ass Cusl P Rat i ng
1- A1A 52524GAA0 AAA
1- A1B 52524 GAB8 AAA
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1- A2 52524 GAC6 AAA
2- A1A 52524 GAHS AAA
2- A2A 52524GAK8 AAA
1%¢) 52524 CGAV4 ccC

Lum nent Mortgage Trust 2006-1
Series 2006-1

d ass Cusl P Rat i ng
Al 550279AMb AAA
A2 550279AN3 AAA
X 550279AQ6 AAA

Lum nent Mortgage Trust 2006-2
Series 2006-2

Cd ass Cusl P Rat i ng
AlA 550279BA0 AAA
AlB 550279BB8 AAA
X 550279BD4 AAA
PO 550279BE2 AAA

Lum nent Mortgage Trust 2006-4
Series 2006-4

d ass Cusl P Rat i ng
AlA 55027BAA6 AAA
X 55027BAD0 AAA

Lum nent Mortgage Trust 2006-5
Series 2006-5

d ass Ccusl P Rat i ng
AlA 55027XAA8 AAA
X 55027 XAD2 AAA

Lum nent Mortgage Trust 2006-7
Series 2006-7

d ass Cusl P Rat i ng
I-A-1 55028BAA5 AAA
I1-A-1 55028BAR2 AAA
I1-A2 55028BAHO AAA

Merrill Lynch Alternative Note Asset Trust Series 2007- CARL
Series 2007- OARL

d ass Cusl P Rati ng
Al 59023TAA3 AAA
A2 59023TAB1 AAA
B- 3 59023TAM/ CCC

Merrill Lynch Alternative Note Asset Trust Series 2007- QAR2
Series 2007- CAR2

d ass Cusl P Rat i ng

Al 59024BAAl AAA
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A-2 59024BAB9

AAA

Merrill Lynch Alternative Note Asset Trust Series 2007- OAR3

Series 2007- CAR3

d ass CuUsI P
A1 59024JAA4
B-3 59024JAMB

Mortgagel T Mortgage Loan
Series 2006-1

C ass CusI P

2-B1 61915RCVB

RALI Series 2006 Q06
Series 2006- Q06

Cd ass CuUsI P
A1 75114NAA2
A-2 75114NABO

Rat i ng

AAA

CCC

Trust 2006-1

Rat i ng
CcC

Rat i ng

RALI Series 2006- QH1 Trust

Series 2006- QHL

d ass CuUsI P
A1 75115GAA6
A-2 75115GAB4

Rat i ng

RALI Series 2006- Q0L Trust

Series 2006- Q0L

C ass CUSI P

1-A-1 761118RGH
2-A-1 761118RJ9
3-A-1 761118RWR
3-A-2 761118RNO
X-1 761118RW
X-2 761118RX8
X-3 761118RY6

RALI Series 2006- Q0OL0 Trust

Series 2006- Q010

d ass CuUsI P
A-1 751153AA5
A-2 751153AB3

Rat i ng
AAA
AAA

RALI Series 2006- QX2 Trust

Series 2006- Q2

d ass CuUsI P
A1 761118VvY1
A-2 761118VvZ8

Rat i ng
AAA
AAA

RALI Series 2006- QO3 Trust

Series 2006- Q03
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d ass Cusl P Rat i ng
Al 761118WP9 AAA
A2 761118W0Q7 AAA

RALI Series 2006- QX4 Trust
Series 2006- Q4

C ass CusI P Rat i ng
[-A-1 75114GAAY AAA
I-A1 75114GAC3 AAA
[1-A-2 75114GAD1 AAA

RALI Series 2006- Q07 Trust
Series 2006- Q07

C ass Cusl P Rat i ng
[-A-1 751150AA1 AAA
I-A1 751150AD5 AAA
[1-A1 751150AG8 AAA
X-1 751150AP8 AAA
X-2 751150AQ6 AAA
X-3 751150AR4 AAA

RALI Series 2006- Q08 Trust
Series 2006- Q08

d ass Cusl P Rat i ng
| - ASA 75115FAD2 AAA
I - AX 75115FAX8 AAA
I'l-AX 75115FAY6 AAA

RALI Series 2007-(QHL Trust
Series 2007- QH1

C ass CusI P Rat i ng
Al 74922HAA0 AAA

RALI Series 2007-QH2 Trust
Series 2007- QH2

d ass Cusl P Rat i ng
Al 74922JAA6 AAA

RALI Series 2007- QH3 Trust
Series 2007- QH3

d ass Ccusl P Rat i ng
Al 74922WAA7 AAA

RALI Series 2007-QH4 Trust
Series 2007-Q#4

d ass Ccusl P Rat i ng
Al 74922TAA4 AAA

RALI Series 2007-QH5 Trust
Series 2007- Q5

www.standardandpoors.com/ratingsdirect

Standard & Poor's. All rights reserved. No reprint or dissemination without S&P's permission. See Terms of Use/Disclaimer on the last page.

37



760 Ratings Cut On 85 '06-'07 U.S. Neg-Am Alt-A RMBS Deals; 303 Affirmed, 10 On Watch Neg

d ass Cusl P Rat i ng
Al-1 75116EAA0 AAA

RALI Series 2007-QH6 Trust
Series 2007- QH6

d ass Cusl P Rat i ng
A1 74922 AAA5 AAA

RALI Series 2007-Q0L Trust
Series 2007- Q0L

d ass Cusl P Rat i ng
Al 75115YAA7 AAA

RALI Series 2007-QX2 Trust
Series 2007- Q2

C ass CusI P Rat i ng
Al 75116AAA8 AAA

RALI Series 2007- QO3 Trust
Series 2007- Q3

Cd ass Cusl P Rat i ng
Al 74923TAA3 AAA
A2 74923TAB1 AAA

RALI Series 2007- QX Trust
Series 2007- QX4

C ass Cusl P Rat i ng
Al 74923LAA0 AAA
A-1l-a 74923LAB8 AAA

Structured Asset Mrtgage Investments Il Trust 2006- AR5
Series 2006- AR5

Cd ass Cusl P Rat i ng
1-A-1 86360JAA9 AAA
1-A-2 86360JAB7 AAA
1-X 86360JAD3 AAA
2-A-1 86360JAE1 AAA
2-A-2 86360JAF8 AAA
3-A-1 86360JAJ0 AAA
3-A-2 86360J AK7 AAA
4-A-1 86360JANL AAA
4-A-2 86360JAP6 AAA
M X 86360JAS0 BB

WAMu Mbrt gage Pass- Through Certificates Series 2006- AR17 Trust
Series 2006- AR17

d ass Cusl P Rat i ng
1A 92925DAA8 AAA
1A- 1A 92925DAB6 AAA
1A-1B 92925DACA AAA
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2A 92925DAD2 AAA
2A-1B 92925DAEO AAA

Zuni Mortgage Loan Trust 2006- OAl
Series 2006- CAl

d ass Cusl P Rat i ng
Al 98981YAAD AAA
X 98981YABS AAA
PO 98981YACS AAA
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